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(SUMMARY OF THE 2015 INTERIM REPORT)
IMPORTANT NOTICE

The Beard .fDrcctor (the _Board ”) of hma Internat enal rne  entamer, (Gre'p) ., 1d,
(the .Company” er dMC )the Yerviery emm ftee andihe B reder , lbbch1\.r‘ and éner
mana%Cant efthe 6mpany warta§t that there ate ne maternl em 1. lon_ flens, of m fra;rc‘ enfat ion
of m 11c:adlng la'lCanl sentamed m thi anneneement, and]o]ntIS> and ,cvcraﬁy aczqﬂ 41
pron bity for the tru?hfulne O auurac}Pand semp lctene  of the mfermat %en senta ned n th
Whmaly efthe mterm rop ot oflhe Gre'p ferthe x menth Ended30 JUne 2015 (the 2015 Interint
Report’) Thy re Yt anneYneement (the Ann6uncemen°t ) 1 extrasted frem the 2015 Interm
ch ot and 1 P Sb ] 1 hckj enthe web te eofthe*HenE Ken€ teekE *x ¢han &e (httg -//www.hkexnew .hk)
and the .ml.any (?\ttpf//wvxvx em ¢ com). The §U] Vcr enSfthe 2015 Interm Rep o1t w 11bcP. ted
en the b eve “Cbsics n dle c.urbc
The nneUnsement ha been aep reved at the 13th meet n€ of the eventh c % on of the Beard n
2015 (the _Meeting BRI Drcct.r warrant, and there 1 ne d1 cntngq. nbna te, the trihfline o
aselUraey afid sempleiene o fthc nneYneement. 11 Ofthe > Sht D rector o%the emp any havc
attended the Mcct né. oS >

The fmanenl ,tatcmcnt, of the empany and 1 b dare (the Group’) have bccnprqarcd
n accordanee Wih hila ecoUnt n& tandard %olb BB‘ ne, @ ntep rie (CASBE ). The mterm
fmanenl tatement and nete (the _Irgerim Financial bRe[56rt’) of the> Gré'p fer the x menth
ended 30 Tpe 201§’P rcparcd n auo}‘dancc wih B have netbeen aldied The rep o nSp crnEl
(the _Reporting Period” er the _current period’) §¢fcr te the X menth tartm€ frem 1 Janlary
2015 &ndendn€ en 30 JUne 2015.% > > ®

e ther any centrell n€ harchelder (ndUdn& ¢ b dare ) ner " tantnl harehel der (ndYdn8

1 W dare ) efthe empany ha Uiiedihe fon-eperat n& §'nd "efihe empany.

Sy % 5 s S 5

Mr. . 1/ nanhen&, hafman efthe Beard, Vt 1Bel an& pre dent efthe empany, and _r. I'nm
nnfen&, General 1\‘/l.anat‘v'cr of the _nanen nafement Dep afiment ef the emp any, waffant the

tr%hiine  and cempletenc,  efthe [nterm ‘Pamal R o1t nthe nneYneement.
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1.6

1.7

1.8

2.1

2.2

The Beard dec netpres e ¢ te dedare the mterm dw dend for the g eriod ended 30 TUne 2015 (the
ameperwd ¢§2014- 1) 4l the et n
S
In the nneYneement, harc( ) tefer te the deme t1¢ erdmary hare( ) wth a nem mal vallYe ef
R _B1.00 eash nthe hare «p lal ofthc emp any, V\FIlch arel 1tcd .nthc hen hen teekE xehane
anUitraded n R_B, and H hare(, ) refer te the ever ca -1 1tcd§i.rc 1®n  hate( ) w1h § nem mal valYe
of R_B1.00 caMl n the . harc cap 1al o%thc ompany, >wReh are | 1}@1 on The teekE xehanSe of
Hen & '.ngL m ted (the ‘Stock Exchange”™ andiraded y Hon& Ken¥ dellar . S

)% S

The nneYnsement ha bccnp rgpared nbeth hme £ an® n§ 1 h [nthe event efany meen 1teney

between the twe ver, bn, the hne e ver won hallp Yevai. > sh
S S b b b
BASIC INFORMATION OF THE COMPANY
Basic Information
cefl hmne e ame- Jo0000o0ooO0oOoooobooobooon
bbrevated® hme ¢ ame- 0000
Engi1h ame ° hma Internat enal T e enta ner (Gre'p) o, td
S S L
bbrev ate® nf1h ame- I
~ e%] Repre entat Ve- . LManhong
Uihered rp re entat ve - 1Bel ané& U u
o1 q,bna G Ve onYY,”qn
Contact Persons and Means of Communication
Yu Yuqun Wang Xinjiu Shen Yang
eeretary te the Beard, Rop 1e_entat ve of ., llant  empany
S empany eceretary eelri e fafr > o gretary
S S > > S
Telgp hene- (86 755) 266 1130 (86 755) 2680 2706 (852) 2232 731%
s mle- (%6 755) %6’82 657 (86 755) 2681 3 50 (852) 2%05 13835
E mal ddre - _harehel der ~ ¢ m ¢.com
S5 S
entast ddre n R&® entre, 2 Gan&wan venle, heke', an han B1tris,
ma nland  Fha- %cn hen, GYn&den& p R S > >
o tal code-518067)
entaet ddre 3101-2Infn1Y pla a, 1 Be yoo i Read entral, Hen€ Kené
H.ngk.ngbb S S v



2.3 Other Basic Information

Re&itered ddre and ddre  of
Had  fiee > 5

Pe ta] ode-
etpany b fe-
E mali d&{:”:

proepal place of BY ne . n HenSKen&
NEENN

E ntegprie ef] BU me wenee
chl,israIl‘bn Uml?cr,_bbL
Taxat oh Re€itrat on  UYmber-
réniat en ede-
it R%gltrat on Date efthe  empany-
S

t Re&irat nplaee ofthe  empany-
N N

¥th Jeer, I R&D  entre,
2 Gan®wan venle,

heke!, an han B 1trist,
Shen hen, GPnS&dens p R
§1%067
httg -//www.em ¢. som
“harehel der ¢ m ¢.com
3101-2InintY pla a,
1 we eUx"Read entral,
Hen & Kon$
44030150111 36

44030061%86 50
61%86 50-
14 Janlary 1 80
hen hen dm mitrat en efIndY try and
S emmerse >

3 SUMMARY OF ACCOUNTING DATA AND FINANCIAL INDICATORS

3.1 Key Accounting Data Prepared in Accordance with CASBE

PUrnEthe Ry et nEperd the empany did net make retrepeet ve ad U iment, te or re tate the
asseUnt n& dita ofprevie!! Year dUe 19 ¢hanfe m accolnt ngi ol 2 andcerrecion of asccelnt n8
‘ 5

ciref . > >

N

Unit: RMB thousand

The ame  hanf frem the

The Reporting pcrﬁd of . amcbp erod of
Period previe! Year “wreviel year

(January - June  (JanlY%ry °JUpe Te the
2015) 2014) RepertnEperpd

(unaudited) (Una Udjed)



Tetal ¢lrrent a_ et
Tetal nen-eUrréit & et
Tetal a_ et %8
Tetal ¢®reni]ub 11 e
Tetal nen-e¢%rent | b 11
Tetal b ite >
hatehe] der * 2q U1y
S 5
tirb UYiable teo-
harehel dcr“ eftheparent sompany
nerty mtére t
hate eap tal (the¥%nd hare )
S NN

et ea h Jow from/(! ed n)
wedtnadvie

et ea h jow, fremA % ed m)
nvetnadvie

et caybh fow, fhm?(u‘cd n)

fnatenSadvie °
S

Balanee of ¢a hand «a_heqYvalent
at the end ¢fthep erpd >

As at the end of
the Reporting
Period

(30 June 2015)
(unaudited)

47,540,126
48,053,365
95,593,491
51,085,383
14,277,238
65,362,621
30,230,870

25,096,672
5,134,198
2,687,085

The Reporting
Period

(January — June
2015)
(unaudited)

(625,453)

(4,915,427)

6,180,113

As at the end of
the Reporting
Period

(30 June 2015)
(unaudited)

3,380,034

Unit: RMB thousand

“atthe end of
i. revie Year
(31 Deedmber
2014)
(aUded)

45,172,177
42,604,004
®7,776,181
43,340,077
17,153, %

60,4 4,066
27,282,115

22,2 0,314
4, 17301
2,672,62

The ame

per #d o
previel Year
(JanYary >JUpe
2014)

(Una Udged)

(3,16 ,073)

(4,160,208)

5,887,153

_atthe end of
previel year
(31 Peedmber
2014)
(aUded)

2, 35,251

han& frem

the &nd of
previel year

te the end b.fthc
RCP et nEper »d
(%)

5.24%
12.7 %
% 1%
1737%
(16.77)%
8.05%
1031%

12.5 %
285%
0.54%

han& frem
thcb,amc

per #d o
previel! Year

i. the

Ry ot nEpernd
(%)

80.26%
(18.15)%
4. 8%

han& frem

the &nd of
previel! Year
T.thc

end ofthe

ch ot nEper d
(%)

15.15%



3.2

Key Financial Indicators

Ba‘ 16 eatn ng per hare attrb Yizble te
“hatehe] der> ofthe  empany (R _B/ hare)
PT26( )T _°> B.025 025 Tw 430
_harehel det @fthe empany (R27/ hare)
S

S S

The Reporting
Period

(January — June
2015)
(unaudited)

0.5681

0.5635

The ame

per bbd of
previel Year
(YanYary °IUpe
2014)

(Una Uded)

0.3%385

han& frem
thcb\amc
Pcfbbd of
previel Year
?.thc

Ry et nEpered
(%)

46.23%



3.3 Non-recurring Profit or Loss Items and Amounts

Unit: RMB thousand

Amount
(January
—June 2015)
(unaudited)

ltem

o ondipeal efnen-slrrenta_ et (18,377)
IG.%rmncﬁt g?'ant‘ rcc.gngcd npb}.it .l‘].“ . for the curI‘CntP er bd 49,571
Gan, erle ¢ fem ¢han® mn farvalY ar°nE frem hel dng fnanenl
a et ath ¥ val Ve threUShp reft erle  and fmanenllebite at far
vilUe'threUShy reft erle , and mve titent & m ari mS frem Uip e al of
fnanenl a_ et at f1r val¥ threUShy'reft erle ”, fianenl 1 b P1e’ at far
val Ve thr.‘;’ghfroﬂ orle  andavaiadble-for- al¥ fmanenl a_ et , cxbcapt for

the effeet ve hed€nae ¥ e relat n€tethe Grolp’ erdmatyadwvie,
5 5 5

396,253



4.2

Disclosure of Shareholdings of the Substantial Shareholders and Other Persons under the
Securities and Futures Ordinance (the “SFO”) of Hong Kong

. fra_ the Breder were aware, a_at 30 JUne 2015, theper en_ (ether than a D reeter, hervier of
¢Refexdet ve ofthe® empany) whe'had mtere t or hettpe Twn nthe hare and UndglynS “hare
efthc empany whihare reqUrediebe recorded n tRe re8118r of tere t “n hare and hett o 1on
reqUrediebe keptbythe empanYp ur‘buant te cof on 336 ejthe of HonEKenSare a‘: f.]].w‘bf_ >

5

-
S s
Percentage of
such shares in
the same class Percentage of
Type of Number of of the issued total issued
Name of shareholder shares held shares Capacity share capital share capital
(shares) (%) (%)

hna _erehant Gro —mfed
(C Group®)



43.2

4.3.3

Change of the De Facto Controller during the Reporting Period

There 1 ne de fieto sontreller ofthe emp any, ne shan& dUrEthe Rep ot ngpcrnd.
S

Substantial Shareholders

The b tantnl harehel der efthe empanyare _ Gre'p and Gro‘b wa_ meetp erated
on 12 “ager] 86 mthdpR wihim 1cd 1eb1ty. It rcgltctsd P M BIT),OSO m 11 en
and 1 ¢ha fman of the beard of dl‘cdol‘ 1 Janhen& Gr.‘-b thrcc sotc bl pe  cdeor

fos! on the con, trlset ion, @ crat ien and erv S n rep est .ftranp etiat’en and rcla'lcdbnfra 'llbu @ Urd
() oﬂ tell read enerfy tran p ertat on andloglt i), fmanenl nve tment andmana Sement, p prepecrty
dcvclq.mcnt n?j mana ement. wa_ neete rated on 27 p?i 1 61 nthepR w 1h 1 m ted
1eb 11y, It re€rtered eap fal 1 Rﬁlﬂ 103.367 m 11 n and 1 sha rman ef the beard of drca.r

chbua > 1 an nfcrna enal eempany wihbl ng e sever n€marme tranp eftat ion;
logt e term nal §hp bbuldlngandrqarlng S S

E Xeqpt for the ab evement wned Gre'p and , ne etherle&lper on of ndwy d%] held 10%
of metc ofthe hare efthc empany (exedUdn€ HK em nee, . m fed). >
S S S
S

4.3.4 Shareholding Relationships between the Company and the Substantial Shareholders as at 30 June

2015



5.1

MANAGEMENT DISCUSSION AND ANALYSIS
Overview of Operating Results during the Reporting Period

In the §rt half ef 2015, the §dal ceonemy ma nta ned Jew Erewth, and 1 recevery wa  lew wth
difprent on.  feaedbythe peor Usha lew elprue , tren _ . della¥ andthe mpletnentat mn
of qlantfat ve ca n menctary p o by theE Urepeart dentral , the > . econemY acheved

Zeed Erewth™the Ceonemy n theE Ure ehe held tible”the ceonemy n Japan ralfgd 1:Eh1Y am d t the
5 N 5






In the §rt half ef 2015, Under the pre  Ure frem the natienal ener€y re trietlrn€ and the
env ronmeﬁtalp rete et ion req Y rement, the dcbnbland eofthe dome‘t 16 s@al market I'CI%IEI ned]lew the tee]
ndUiry Ujered rem a ere everegpacty andihe Erewth rite of mve tment_ en fxeda et~ Uch
a, redl cﬁatc and nfl‘a‘tlmct Ure® con trUe ion, Jewed dewn. The domc\t 1 demand for » ee il Vghblclc‘
‘lsump ed>w 1h a drep of neatly 20% n the ,aﬁc‘ oflefits  em }trablcrl and a dr’b.f neatly 70%
h that ef son irUet ign vehile Year en yeal. In rep e ofihe ever ea ?narkcy , n eth merisa,
the nerea ed Yemand m the fleSht tranp ort 1oS1te pUreda ® intal Sewth n the demand
for pce albvchlclc, "~ n emerén&market, Sthe demand bwa hU& nb,p fe of diferent nted e conem e .

1R the Jalneh ofthe | ne Belt and e Read”’prejeetd the emerfnEmarketbl ne  eof the read
Wan p ertat en vehude b < me . ofthe Gre'p mamtaneda teady Erewth, and the “expah en mn key
maﬂ%ct‘ wa m ‘m..thp ﬁgféb . S S

S S S S5

PUrnE the Ry ot nE pered, the Grolp’ read tranyp ertat en vehule bU me  asheved ale of
5.4 1 Y1 ( ame p er od n 2014- 57,176 Uni), rep te ent n€ a Year-en-Yéar iverea ¢ of 4°05%. It
recorded reverle of R_B6,682.115 m il on ((anteperod n 2014- R _B7,144. 48 m i} en, exq Udn€
the heavy trlg bU ne’ ), rgere ent n€ a year-en-year deerea e of@A’&%, and acheved net p reoft
of R_B31%.726 m1l et (ame periwd m 2014- R _B225.726 m il en, exdUdn€ the heavy trlek

bU me’ ), reere ent n€ a Year en-Year merea e ofm.l.20%. The merea ¢ n net preft wa, mamly
att?h b te the metea ¢ nthe gperat n€ &8 preft marémn a  sempared wihthe ame perod of
previel! Year dryenbythebU ne  Erewih mihe  erth mer ean market. >

5 NS

Inthe §rt half efth1 Year, the Groe'p’ readtranp ettat en vehidleb ne  cont nVedp remet n& the
Sdal eerat en mandSement teadiy, ¥rved te chhanee the e crat wnal cfjeeney ofa et of cash
bU me  Unt and the cop orat2 prefta 11y, and fee! ¢d on the mve tment and devel ePmeht of the
ndem¥ntal bl ne  andthe nnevat enb! ne  efecaehbl pe  Upni. O
SOSS SN NS

In the hne e matket, the Gre'lp aet vely explered the weak matket and ener&t wally enhaneed the
matket hare> The Gre%h en oved an nerea e of 3.3 pereentaSepont te 23.5% n the market hare
ofleSitie emrraler and an nerea e of 42 pereentale pont 16°16.1% m the market hate of
con tr'%t gh Vehide . However, a affeeedby the Zeperal dee me fithe hne e matket,beth the ale
andp reft efthe dethe t1eb ! ne> ofthe Gro'p’ readirany ertat wn vehieb¥ ne deerea ed d¥ &
the }QQanPCYDd. 5 SN 5 5 SOSS 5

In the ever ea martket , the Grelp’ readtranyp ertat en vehile bl ne  ep crated well everall n the
frt half of i1 Year. In the erth> merian atket, the Grel «ont it'cd to @tmie the bl pe
1V Ure 1o foel! on martme dry earfe van trl¢k and keleten trlek and explertd merententad
BU pne e threUsh the expan n tratefe  Ush a Seon tr¥et on of new® fctore . In the emer€ns
maYket®} the Grep made Ume t cilort te Swandmatket®> n oUh merwa, RU h the _iddeE at,

olheat mand i, an®reeorded i&nifieant Year-en-Ygar merea ¢ n the® ale aﬁvép reft, of
the ctwh over ea bU pe e dUrpnEihe Ray ort nEpernd S5 5 5 S

S S S S 55 S

Energy, Chemical and Liquid Food Equipment Business

The Gre%p’ W dary I _ E nrie Hedn€ = mited (CIMC Enric’) 1 pruepally en&aed n
de 1&n, devel@ment, manMhetlrng enCmeet k€ and ‘ale ef vare! trahg ottat ion, terafe and
precc. nEeqUpment wide]y Ued nthree ceor, namely en2r8y, shem mal and1 g'd feed, a well a,
p revi>n ef televant teehn ial and ma nteninee erviee . It ener8y and e¢hem wal eqUpment p redle®
and Rrviee are '-}51 edthreUShe™ hna and axe cxp #rtedte oUYheat nFE Urgpe and orthand

oUih mertia “and rem 1 predUs wnba ¢ 1E Vrepe, 1 19V d jeed cqgUprhentp redle and erviee
are offered weort dw 1de. > > > > > >

Inthe §r t hal§ o§ 2015, the b tantnl fll n the nternat enal e1p riee narr.wcdtthrltc advanta &
of natUaP & a_ an alternatve V%I, and a_a re Ui, the pre&re  of ol te & prejedt mn hmna
‘lowcd dewn.> fretedb ythe feer b eve, the market demand fo?bnatuf‘ai &, eq Ypment of'the Gre'p
¥ll . Enteantly. The demand for(fcc al tank eenta mer mnerea ed, whie the ale eof tandard tank
cont2 ner. dee med The order an® ale ofl gUd feed eqUpmeht were teady whle affeetedby the

dog rec ntlon o Ure, the cttlethent eVrrehey, a&an t RMB’ 1 tUrpever recordeda | Eht deerea e.
S S S S S
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PUrmnf the Rq. ot € perigd, the ener8y, ¢hem wal and 1 gUd feod cquimcnt bU me eof the
Gre'p reeorded revenle of R_B4,774.432 m il en ((ame perwd n 2014- B5827:260 il en),
r? re. Cntllg a Year-en-Year CMI‘CE]‘C of 1%.07%. The net pf.fi wa, R_B 454 m 11 en (‘ am¢é
perot 1 2014- R_BAXS 40 m il wh). rpre ent n€a Year-on-Year debreal of 46. 4%. The revenle
frem the enerfy qUpment bU me  of I3 E nrie wa R_B1,66 285 milen (amec pered n
2014- R_B2.335.341 m i1 en), >rep ¥e, ent n™h Year-en-yehr M«rca,c of 28.52%" thé revenle frem
the ehenVal eqUpment bl ne  wa SR_B1,515.438 m il en (ameperwd n 2014- R _B1,658.41
m i1 en (re tated)), ropre et nS% Year-o¥-Year deerca ¢ 0§38.62% and the revenle erl the | gUd
feed eqUpment bU me Swa R _B 78.326 m il en (ame perwd n 2014- R_B1,026.5 3 m il en
(re tated)), rgp re ent &2 yeatr-enYyear deerea ¢ of4.70%. M
S N S

der the UnfaveUrable matket env renment, I _ E nrie kept p rev dng 1 «Utemer wih qll1y
» odUet and ervie , andby vrile of 1 advitieed R&P epab 11y, condUetcd the SR&P of new
predUe>andy tejeet tocxpandbl ne  eeportUnie and ati§ythe demand ef t «U temer .

S S S S S S S S S S S

\

N

In the §rt half efth1 Year, the enerfy eqUpment efment of I~ E nris ha Useeeded 1 everal
R&Pprofedt ndUdn€  Giank wiha epacty ¢F30,000 m?, Mg € tat#n> n sempl anee W th
the mermar® tandard L G hi€ipre Ure ¢y nder trajer , hi€kyre Urd hydrefen terae ey mder
and Jar&- «lépresc > compre of , ePwhih eme new predUet have been laUnehed te market. In
addyen, the R&Pp re et .fL ‘G water aop] at>en eq Upment wa “nprefre. andwilbe cont nVed n
the ‘econd hal f efth1 Year. “t the ame tme, I E nricae ved earr2d ¢bt the R&D of C?iument
jor Uigierent ener€e X Usha %l bank  for nUdMir enerfy and wellhead & eqUpment) and var !
PG eqUpment whish>eo" d> at 1§y the demand ef nternat wnal matket . Fhe ¢hem wal eSment o
L1 _ E nrie ha completed the R&D of diferenttype eof tank contamer > ndUdn€20 gt tank
cotfth ner (&re> weiBhi- 3 tenne ) and me le Undefpan tank eentanet wih tran 1ien itet Ure
and wa_glann € te laneh mere e of peenl and hi€h-end tank conta mer n the denye t16 and
nternatdenal matket . The 1 gU1d jeed eqBpment efment of I~ E nre wa comm tte® te the
R&D eof the tUrnkey® Y tem for brewery a rcquc,tc‘ﬂ. By vinle ofM\c advaneedbrew n& technel o8y
ef emann and the P proedUction ¢o t >n hia, 1 al ha 1ed the develgpment efbrew n€
eqUpment peenlly de iEned for the ‘hhe e market. The 1 gUd ped eqUpment cfment of I
E nre ha breome a o't on previder of camp rehen wve tul‘nkcy{]rojcd' for beer fmaker and effer
199d fe8dmanUpetthrer Y on mteSrat n eme ofthe a et aeqUred gom  emann Gre%p and wil
firther expand 1 bU pe> nte the hlgh—cnd} redUet ( Ueln B hatma ec 1eal p redUet andb wehem 1al
» r.du‘t‘ Ymartket>, S 5 S N S
5 5

Offshore Engineering Business

The Gre'p 1 enc efthe leadnE contractor of hifh-end off here enEmeermnfeqUpment m hma and
ha beenpattiepat n€ nthe semp ct 1 on o¥the nternat enal market of off here en&meern€b U pe
allhe t me. The Gre'p . off here enEmeernEb U me 1 mamly - eratedby | Riaffe  fF hete
( m&pere) mited (EIMC Raffles”™) and 1> b Gpre . Ur manprod'Mt, nd Ude jask-Y
dgi n&platferm , \Cm‘l‘f bmer ble dril n€platietin >andaBx i ary ve el for off here enEmeerng
prejcel . 5 % 5 5 5 S 5

S

nee 2015, a the §éal eiprue ha beentradedat a Jew level andmajer o1 sempane, mniernat enall y
bave ¢t nvetment, n explerat wn®and develgment and haVCpo“Jconcd the devel@ment of eme
lar&prejcet Ve te>nerea & cot and tramed ea h fow , new order on off here dril nEplat form,
Sdally nthe §rt halfefthi Year> dreep>ed hasp]¥ there Wa ne newerder oh the emt. lgmcr, ble
dril n€platferm “and there were only threeerder on the ja%k-% dril nEplatjerm®, repre ent 0 a
Year-en-Year Jeerea ¢ of asp rex mately 0%. Dente twally, p ol w2 were benejinl> te the>Grelp
develgament n repeet of the off here enSneer nEBY ne - the tfatei conegpt of . ne Belt and

ne Read” ha bralhi eep ertnpr for the hiCh-endmarhe enSneernd cqu[?ment n hna nthe
devel @ment of off here o1 and & aben€ ide. The GUidanee onthe ganee IndU tryprevidng Yy ert
for the Tran fefmaten and _p &radn€ ¢fthe hpb uldnglngu‘tr}’ wh aeprevedbythe tate S.Encl
n pri.  Sene efthe fr eff here enSnegrn® whiel 1t member®, | Raffe wil Zt mere
Bpet ntem ef sredi fhanenSand ether teped:. [n Y, the tate oMl 1 Yedtihe trately of
S ade m hna20257 asccordnSte whieh the ofi here chnccrngchupmcnt nd“?tryb eeatme enc of
the ten area. w th key devel @ment. In y, . S 1Keq an& prem er ofthe tate > oUnel v1 ted the
welld  ele® Oprejest mode] efthe 71Magchrl]Dn UYtra-degp water em r bmer ble dril nEplat fetm
devclﬁédby | Rygfe durp§ hi1 vittethe | hne eE unm’ent SanUpetUrn®E xhbten n
Bra 1, and funhemp rep o cGthe dea of Y gradng‘N‘ladc n® hma w th Mhne o2 qUpment” nJUne.
S S

o«
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PUrnEihe Rep ort n€pered the off hore enémneermEb U ne  efthe GroYp recerded ale revenle
of R_B5,043.275 m 11 en ((ameper 8d n 2014- R_B5,665.78° m il en), rep re_ent n€ a°Yeat-en- year
dc.rg ¢ of 10. %. Be 102, the GreY asheved et proft of R_B18.658 ml en (amepered n
2014- R _B4 467 m 11 #n), Yep e ent n€a Year-en-Year deerea ¢ 04 62.28%. The deeréa ¢ m revenle
and nctPMofl wa, mamnly dVe te the deerea ¢ mbU ne  vel Ynfe ofthe off here enSmeet n€ efment
a_ the eff hete en€meern€ matket, afee@dby the Map fll of the mftrnat wnal el prie  mee
dtemberj rev ol Year, entered ntea taSe ofad]u‘btn%cnt. >
S 5 5
Inthe §r1t halfefthy Year, 1~ Rajfe sontn'cdte jos" on emt bmer ble dril nSplatferm, and
jask-% &1 nEplatfein . In TalVary, the Yper andlewerpalt efthe “emt Bmer ble dril nSplatierm
oith Brafen bUjt Jerthe R (a eorwe€an company) Were UYede §H1y a dubled ntheba ¢ of
atal n pri,  prepcdgr, the folth emt bmer ble ®1l n&Platjort” con trlsted jor “hma
Yijerd erviee “méed wa drvente o%h hma Sea and wa completed for 1 41t driln€ n JUy"
n May, ghe ja ckb-h} dril nEplatferm _ pE 157 wa skl veredtg  p ff heteE> n€heern€  empany
. m'1ed n IUne, a deg water em },ﬁ)mcr[ ble 1 v W€ plat form R600, 100% ndyendently de iEned
by 1 Rafic . semmenecd g erdion. Ih addien, twe B 0 Under con trieion ef the wetl d> frt
Tth- gc%ral on uﬁra—dcq water em t bmer ble drq] ngplatfﬁ‘m » refre ‘%d well  mee the o etat oh
semmeneement, and ene efthem he] A3 eerem’ony efa, embly n _aythi y&ir nee “dder2010, |
Ragie ha  Usee U1y de] vered® em+ bmer ble> ] ngplaﬁrm, And 10ga&k-Y% dril ngplatfdM‘,
chatbng 1> ol ea off Uree e, Bra 1} et > fwa, o%h hna >ea and ether ma n tream off her®
en€neern€ market s §dally wih oundpwribofmancc, ,sv nn& reeo&ton of ma n treath market > and
ma n tream ¢ temér . o far,beth the nYnber of em} bmer ble dril n€platferm “and the nlnber of
cem £ bmer ble drif xfplatform, Under con trislon & veredby | Rafic. o £d ever 60% of
the dgme t W’matket. I Riife ha beeente the Jar t con trie m%a,c of mt bmer ble dril ng
platferm °n  hmna, and T al e the onl Y deme t 1 off hore®enEnern&bU i whuh 1 eapable of & n
and son, Prlet 9 fefma bcmb} ‘bmcr‘ ble dri) ngplgtf,rm‘ . S 8 S S
S 5SS S S S S
~ for R&P and de &, | ff here Re careh [n t1t%e, whish 1 whellY ewnedby the Gre'p
ard fUne on a_the 2technel oSy nndvat nplatferm " ntelrated the Rey entesprie  m the ndUiry,
ndUdn€ > °B | “erway® gand hma ete., edUeat ignal and re eareh ¥ 1'% on  Ueha
scan g 1y ¢f hma, a wgl a e 1% teary. and core eqUpment v@nder , 18 ferm a’prejeet®
ba‘cd cotlab otht ve R&Dplatform. S S > >

S

Logistics Service Business

The Grep 1 comm ttcd to offermE leSitic. ol Yion for ¢! temer m different mdUire by
Yiinfa efe. oileSitic eqUpment an®te chriel 08 e sont ][fuouvl}’S mp reve the le€11 Tc' o the
nd®ire . The GreY’ FeEPte erviee bl me  eSment completedthe degp micErat n bV me
I me >at the beEnnn® ef thy Yéar, and ¢UWrentPY there are fve bl me  1mne - sonta mer er¥ e’
nteBrated] o811 16 ,project JoSite, Yply chanlefit andeqUpmentietis . > >

S S S S S S S S S
Inthe §r t hal§ 052015, the deme t 1« 10€1t1¢ erviee mdY iry ma nta nedthe everal] trend of teady
dcvelgmbcnt. The Erewth efthe dlle .fl.bggtbu‘f‘ demand dee med andihe total esnl leS1t16> co t.
Srew lewlY. The JoS1te, mdUiry entered Snte’the 128 of re tr¥etUrn€and & dyy irdn fermed
from tradienal 1eS1t . “te micfrated 1oS1ts,. thidt the  18ht dee me n Srewth ef [eSitis
demand , the tota] 108113 ameUnt of "nt dnd°>ndwv d®] ma'nta ned rap 1d Erewth, and the E&ewiR
rate of the 1.g1‘l 1s, derpand of hi8h-tech ﬁdu‘ll‘tv wa, ﬁ‘bler than that ef trad1 enal nduytrn‘ . The
leSitie of hi€h-teth mdUire wih hihval®R ad¥i e anUlew 1eSit1e velYme , Ysha “medienme,
comin 'f eat on_eq Upment and eledron ¢ comp enent manVfaetUrng Uevdjgpedrag My °

S

PUrnE the RegertmE peried, the Gre'p’ 1e81tie erviee bU me acheved ale revenle of
R_B4267%810 m1ilen (ame perwd n 2074- R2B3 424 20 m ] on)] rep re ent o€ a Year-en-year
netea ¢ 0§24.61%, and et p roft of R _B57.474 m il en ((ameperwd n 20142 R _B41.406 m 11 n),
ree re 8nt n€a Year-en-Year merea ¢ 038 81%. The nered e n netp reft wa mamnly attrh Uable te

the rierea ¢ mrevenle a. compared w ththe ameperied ofp reviel year. °
5 5 N N
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In the §rt half ef th1 Year, thebU me  Ime preactvely espanded new bU pe e Undesp mned
by trcn%enng ntermil mnte rat on And e nfote ng ex 1tnEblU pe e te erelte Nl .g1t1c
cee’Y tem- (1) In repeet of the contamer ervie bl e, - nclu@?ng the hp 1.an§"u ne f?
conta her and the §91- 1fe cy.1ch, ne, . fo c.ntabncr In*Phe fr t hal § .fthl Yyeat, Ueb Ubbnc ,
Ime trepShened nternal - mte rat wh. Seanwhie, follow nE the fatenal trat®Sy eflhe _ an& e
RyerE conem e Belt”, 1 earred oU Yhe rolic epcraton alenS the cod t and the ryveY , and
develgpedthe ero berderieSiti crviee epzb 11yba edenthe an e Ryer water tran p etfat ien,
water-ra 1way eollib erated trafi p 8rtat wn, and ryer-ralway celldb erated tranp ettat wn™Vnder the
concpt of Jnternet plU 7, 1 ad vely explered the tran fermaten of 1 b né medel, and a med
te steate a ‘udplatf.rm oibU mne  erviee threUéh I%lYng en the G?o"b ﬁbcngth and «Y temer
rc‘ elrec . (2) In rcPcct of the >pterite d logltlc bU pe - 1 teek advanta €S of'lhclooﬂ l.%ltlt
re’olrec’, foel ¢d ¢nthe mdUtre wihlar bcalbc ahdbYea d develgmentprepest , Usha el
ant Ui market , mp revedthe’ent ¥e ndU iry ¢ha m ¥ thihe mte Srat mn of miernal nnanhr.curebment
leSitie, fmanée, cqUpment, ditrb U ot presc & and ale, and fnally asheved proft  for
mUrp1e- cSment . Ttprevided ¢Ulem 1edandp e} wnal 16B1tde erviec for a&riUtlral p retlet
and expafided the’lo€1t e predid nihe domc tlcb?nld jor @°t iévn& con Uner Zoed . Ba cd of
the Tam n free trade ® né 1 carrﬁd ot the cro berder e- commcrccbu, nc .(3)In rc‘P ec’lb fthe
projcet lo€itie bU pe -by tak n€ advanta & Wi the core re olrec or’ le- bmer Ble ve el ,
1 cont n%® 1o’ folldw B the medUar trany ertat wn prejest ol gefed nathal & bof >
the lar& t natVra] & prejeet m the werld®by e 1al1 n€ en the Yerior advanta 2 of hynl]'“a
- e&1te bGlr.‘} o, btd tdcvclgcdthc trate S16 dnrbulnn alenSihe  frean soUntre Upder the
ne Bt and  ne ]Road trate 8y 1 asg¥red e off mk (Bey nd Internat enal , oSite .,
4d. 19 enhanee the capacl?’ n faiway tranp etat wn'and te cxpandbl ne  eep otUnt® Y the
Lﬁ tra, a entheE Ura nn eent mental brid&. (4) [nrepee ofthe Yply MinleSite bY pe -
oni thebﬁa 1 ef the oveXall bU ne.. medel of imanUBetlre + etV e + fmanee’> 1 bd‘cvélq%*d
the 11t > valYe-added eryied . I foll ewed the fvelrble natdenal polir of develgoment eof
e-commeree, fore & trade And fred trade one | expanded ¢U temer and ever e leSitus, nctwotk
and explered the ever ea. dreet mal , .VClbca b ended \ﬁarch."f‘ e Platf.rm ?c?at ﬁn , ele
berder c-commerec fov Ul Yervi #n andetfler ere b erder e-enmeree bU pe m.ﬁcl 6’5’)
In fepee of the eqUpment | 188111 bbu‘ ne - 1 arret ol the pallet manUf e g€ and 1c21 né
bU nd , and con ol datedihe ad?antagc n bl%ndardlcdp allet manYpetUrn€area . It al o cxP13red
the’ ra fﬁaYIoglﬁc Upment demand % aed. Tt teekadvanta e, of ntcgralcdlogbltlc “ol Ut on of
‘manuﬁ ot Ure + cre se’ , " and dcvclg chXp ot efthepart and ™ somp encnt, of c.mmc?c nl veh ﬁlc
and aY%eme ic Ste the _ddeE at, outhca‘bl B and Sether reSion . Yrihermere, 1 nnevated
thebU pe m medel and § Neated nUY gral e-domnteree , and cxPl.rcdbthﬁoguu‘ and eqUpment
ervied b®pe  Upder the e-¢ommerse mede of a'temet vepart and con Unet Eed tebUid Y
%.mp rc%cn‘bwc,bpbr.k“ . lenal and[tandal‘dlwcdlogl‘tlc‘ Oqupment a%d‘crv lccbplatf.rm‘. >
S 5SS S S S S S S

Heavy Truck Business

The Gre'p eperate the heavy triek bu, ne  threUéh & TrUe¢k o, td (.C&C Trucks’). In
2014, the GreY merea ed 1 harchel i€ mire t m & Trle 16 66. 24% andY¥esk the centrell n&
take of & Trlk BY nitka mE e fal and®asqUrng eqUty mtere t frem ether harchel der .
S& Trlek peo tion) 1 p r.duci nthe m dendie high-end heavy irlek fnatket m the “nternat endl
matket andthe hi€h-2nd heavy 1l market n the deme t1¢ market. It ha e tab] 1 hed the p redlet
devel qment tratefy of Jeadm€ deme tie tcchnquc‘ Sand follew m& forei€n feshnyle ~ and
the develqpment trately of qmmak n€ hi€h-end predVet® providng qtalty erviee , and eteat né
fri-da  brand bIt keYpre .t ne Ude tracter , m x2r trlek , dUpy trUe®, ErapMe tank triek
anﬁL G‘*tr‘%k 508 5 5 5 5

S
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In the §r t hal§ ef 2015, the deme t1c ceonemyY m hma remamed n ad U tment. The rea] e tate
ndUiry ¢entnYd 1 degre en. The nfra trlelre con trlet on prejcet, 1t n'imere! area were
wcrdtng Under egpavte . “nd there wa 3 ere! herta& ef deman® fer heavy trlek > n 1
TanlYary 2015, the nat wnall & tandardem © e re€%at%en wa  mplemented nat wnally. lare teek
of nat enal III ‘tandardtrucly Wwere re€1teted m advanee at the end ofp rev o Year. ndthept e
of nat enal I 4 >tandard trUe® were Zererally hi€her than the ¢ ef the nat endl III tandard tr¥ek >
The U er ’ aceqptanse n eme area wa net hiSh. In addi gnSthere wa, a dewntUrn® n the [e&1t 1
matket apnd U er remaned eali o> fRetedbythe e, the everall ale efthe deme t1¢ heavy tPUek
matket (nd ¥ € fn1hed vehide S nen-cemplete vehude and emrajer tracter , the amebelew)
n the §rt hal§ ef thY Year wa 2 5,500 ( achcrbd th 201%- 42 ,100), fll n i halilyby 31%
Year on Year. In repeéd ofpred¥et , hiSh-eid and hi€h-her g ewer traster beeamehe ma n tream
ef the mdUiry, w Ph the her o eWer exp anded ab eve 400 her o ewer.  ap°fal 1 n€ en devcljment
efthe 10E1P1 andirany ert *nd¥ try and mplementat on efthep ha c-olip ol 16y for Yellew-labelled
vehide , the nYnber of order for artery loSiti tracter , ha ardg! «hem mal tranp ett vehude ,
andp o tracter merea ed EPifeant] Y Year en>Year. arrewedy rie Gfference between o1 and &
and hert-t me Po . of the 2dvanta e efnatVral & ¢ot ledte a con derdble tedUst ign m the ale®
vel Uhe of natUral>&  heavytrlek . S oSS > S o5
5 5

In the §rt hal§ ef th1 Year, by adUtn€ matket n€ §'net on , enrshm market n€ team and
U n€ the Tnternet, e “hat and ether mean eof c¢omm Unieat wn,> & Trlek merea ed market ng
efjort , JlaUnehed neW _and _ ere predia E&andy, earred o% mere than 20 p re Vet p rem ot ion

senfctenee , Y &ra ded Cery 1c§. ind Martedp rfyv 1 en of meeth -t experense ervie . In the
N N 5 N N N N 5 S
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The Gre'p’ amert neliie eqUpment bl mne % ha, expereneed ,alc‘ tcam‘, and ha e tab] 1 hed
a tandard;2d znd or%nlcd’mal‘kct n€ mafa & cntb Ytem. tthe ame tme, the Eged> ¢! tgner
refit n, antUmarket netwdrk re_eUrec efthe a g oft fE1% san well a "1t andy remete the explin n
of the G‘r.'-b ar eare hand ng yt%m GE andalpoﬂ fre veh lbi’cbb Umne e nthl §el d. The
market n€ teah of the fre vehide “Hu n8 Ra al ebeen minlly e tabl 1*’11cdbb 5 hma,>whh ha

rever cdthc weak p o, 11n n the hn@ e miarket. ° > >

n 27 rlary 2015, the Gre'p entered e an a&eement for a_ et tran fr wih ‘I_Eb (Hen€ Kené
ok ol 445). pUr Wint te the a&reement, the Grelhp afrecdie trﬁn ér 40% hate of Seferte _E |
ind dbtaned 30% hire of _E a_enlarfeda the cen derat wn. °n 10 TUY 2015, the aSreement

conpleted and tgcr bsccamc}cn a ocatcd cq%pany of E and al,bo an ndred nen-w holl)’—o\?&'ncé1
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Financial Business

The Gre'p’ fmanenl bU me 1 deveted te ¢ tbl1h a fnanenl ervie Y tem whish matehe
the Gre'p’ > trate€i rele>a 3 18&adnE& manUpdlrer® n the werld, o enhafied the efjieney and
cffcet vene > “of the Grel ' ® mternal eap fal Yiiaten, and te previde vare' fmanenl mea Ure,
for the Gré%’ trate8y exttn wn, b ne, medel nnevat en, mdUirnl trle e gt m 1at wn’ and
everall cemp et’t Vene  enhanlement. The®inan eeratn b dafe «dn 1t of 1. > _gnanenl
~ea n& e, td (th%b‘CIMC Financial Leasing Company’} and SIM' bipancc o, td (ihe
L‘CIMC Finahce Company ). L
PUrnEthe RyoertnEpered n repeed of the fmanenl bU ne , the Gre'p asheved revenle of
R _B%25.057 milen ((ame perie® m 2014- R_B72 338 if%en), repre ent m€ a Year-en-Year
]nly}ca\c of 13.12%, ard net plefl of R _B5 0'304 m il en (\acherbdb n 2014- R_B62. 86
m 11 ef}), rgete ent n€a Year-en-Year merea ¢ 0§ 837.20%. The mierea ¢ m the netpreft Wi manly
attrb Uizble te Yhe meeme frem addienal preft frem a et jor lea hE ve el of I l}gancal
, Ca‘ ng .II]PEIHY- 5SS S S 5SS S

L s

Inthe §rt halfe§2015, I _gnanenl ea n€ empany trvedie asheve rele tran fetmat en n
repes of catly mvelvementand Jent part wgat en n ndUiral prejest en theba 1 ‘of degpenn€
the cennetat wn ef mitcrat en of ndUtry and fnanee, o a “teprevide the enc- te® Y tem ol U on
of cqUpment + fmanee’ fatUrn€ wYh eharaeteritic “of °I for «U temer .°ThreU&h dyer ifed
fnatenl ervie. I ganenl  ca, né ompﬁnybcxl.anMd .ale, &fthe Gre'p’ predle® and
mp reved®1 bar&% nne p elver, there fote help n€ the Gre'p te Yp Hade the bU me® medel > and
mp reve the®everall cempetivene . [ anenl , ca n& empanypaid hi€h Sheern to the
order Y refre  and mplementat wit o 1M G;"g} > trthe&h ndUire andprejest whie viSereUly
premet n& thcb?u‘ta ned Erewth ef the vehude, erfet8y and ether fUidamental bw ne ¢ . In teth,
of the hpp n® finanee bU pe , Ten i 200E senta mer hp were de] Wered> ’unc‘ . 119
and wefep U mnte e crat n; witle three = ¥800E U_conta mer >hp> were de] vered Meee >y,
matk n€ UYsee Y achevement mn the igErat en of Wternal an®extérnal rec olrec oF 1> and
the mnevit en>of the ve el e@nttast nEbY me medel. . for the eoff here cngﬁcerngMnancc
bl pe . twe v ‘cmbi‘b‘%mer,‘ ble dril 88 ' mamta n®d an avera& eperat n€ effeeney of
S 55 VoS S S

SS
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5.3

Analysis on the Key Financial Data in the Reporting Period
Revenue and profit attributable to shareholders of the parent company

PUrn€the Roy et nEperwd the Grolhp recerded revenle of RMB32,637.2'8 m il en ( ame p er od
n 2014- R_B32,046.128 m 11 en) andp refi attrb Yizble te hatchel dcr,‘ of the parent bcompany of
R_Bj, S35 m 11 n (ame perwd n 2014- R_B1,035. 02° m 11 en), tgete ent n& a Year-en-Year
Mea c of 134% and 4%.68%, rcPCa vely. %Mdctal plea e refer te 5. Y Reyew oiprncpal
\
Bu‘ n@ e dUrpE€ihe Rop ort ngpc?hd Upder 5 ‘.anagemcntbb1 ¢! on and naly‘ 1 and nete 6
of 10fn18rm ‘Han‘ﬂl Rop o1t " @fthe nne'necment. 5 >s

Composmon of Principal Businesses during the Reporting Period

Unit: RMB thousand

Changes
in Gr
Costof  Gross profit
Revenue sales Margin
(unaudited)  (unaudited)  (unaudited)

I3



Changes in

Changes Changesin  gross profit
inrevenue  cost of sales margin
Costof  Gross profit  from the same ~ from the same ~ from the same
Revenue sales Margin period of period of period of
(unaudited)  (unaudited)  (unaudited)  previousyear  previous year  previous year
By region
hna 12,516,030 2.14%
o (exd"dné i) 6,105,303 2. 4%
met i 63 1,033 434%
Elge 6,445,230 10. 7%
ther 67 63 (28.03)%
N
Total 30,637,8 134%

Segment Reporting

& detal ejthe efment rep o1t n€ efthe Groth dUrnEithe Rep et n€perwd plea e referte nete 10
oil‘l()lnl%rm ‘]g?mc nl Rep ort 7 ofthe nnelneement. >
(33 1

Gross profit margin and profitability

PUrn&the Ra,.ﬂ npered the Ere Pr.ﬂ marén efthe Grep wa 15.68%, a 115ht de erea c of
0.48% a compared w1h 16.16% n e ameperind .fprcvnu year. m.ngtheprntpalbu‘ ne e,

the gr. P reit margn efithe conta nePman'p @UrnEbU pe’

S b

, read tranp otiat ion vehide B

u bb S
S b‘b
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5.4

The
Reporting Same period

Period in 2014
(January to (January to
June 2015) June 2014)  Year-on-year Reasons for the items with
(unaudited) (unaudited) change year-on-year change exceeding 30%
et mpafmentle e 135,530 3,282 4,02 % y AU tg merea ¢ mprevi mn for
5 5 Wad dcbl ma e f.Prmcwabl@ nthe
¢Urrent cryd
Inve tment neeme/(le ¢ ) 744,983 38,128 1,854% nly A% te dip o al efthelea n®
° o M?) ne  and ncr@a ¢ n nve, imhent
n..me’%c..gmcd oijont V@nlurc, and
a_esnte_ vaihe eqU1ymethed nthe
eMrenty 8rigd
Ineome tax expen ¢ 425,068 (173 2) 2,476% nlY dUe tg the rever al of w thhel dp &
5> S

tax efthe ever ea cnblclp rie whh
havebeen dent 1f1§,da{ hpee re dent
entefpric forthepred ! pérod

5y 5

Review of Financial Resources Disclosed in accordance with the Hong Kong Listing Rules

Liquidity and financial resources

The Gre%p’ ea hatbank and en handprmariy sen 1t ef sa h andbank dee 1.  at 30 JUne
2015, the Gle'® «a hatbank and en handameVntedte’ R _B3>8 432 m 1l n (31 e edmber 2014-
R_B3,667.387 n' 1l #n), repre ent n€an merea S i %.78% a a, comp ated w th the end efthep rev ol

year. The Grelp ha alvxay ad’gtcdp rUdent fr¥anenl mana&mentp ol €, andma nta ned Ugfie end
b b
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Bank loans and other borrowings

_at 30 I'Une 2015, the Gre'p’ bank berrew n&, deb ent Ure payable, ether ¢Urrent [bite
({ Yanee of commerenl paper’) and ether eq®1y m trintent m a&refate ameUnted tg

R>M5153 , 6 .5%4m 1l en (31 Deeember 2014- RMB33,310.26%m11 on),

Unit: RMB thousand

As at 30 Cat 31

June 2015  Deeembet 2014

(unaudited) (aUdied)

hett-tetm b orrew ]ng\ 16,658,876 11,23 ,527

Sen&termb errew n&” dle w thn ene year 1,061,187 2,052.854

IS entlre payible d% w thn ene Year 3,997,452 2,000,000

en&termd otrew né 12,142,109 11,110,2 6

dent're payble > 458,520 4,455,080

ther currcnt lbite (1, Yanee of sommers nlpaper ) 3,670,297 2,452,511
ther eq U1y n trumerﬁ 5 1,981,143

Tetal 39,969,584 33,310,268

In the 1t hal§ ef 2015, the net bank lean agp reratedby the Gro'p ameUnted te R _B5,008.51
m 1] en (,%ch eriod 1n2014- R_B6,624. 00 m il en), a Year-en-Year deerea ¢ of 24.40%.
5

M ) ) ‘b
The Gre'p’ bank berrew n€ are manly denem mated m dellar , w 1h the mtere t paYment
comp Ued W€ jxed rate. ahd featn€ rate . at 30 Tfﬁé 2015, tbhe Gre'p . bank b errew n&

ne Uded §Red-rate b orrew ne of app rex matel’y R_B8.378.6 0 m il en (31° Besember 20142
R_B47 2.023m il en), repre et n€an nerea e 0§7485% a_ cempared w ihthe end ofihey rev ol
year, whieh wa mamnly atirp tgltablc te the fnabnc ng arran&ement entered pieb Yy the Gr."b 1e mce?
1 req!rement Sfor werk n8 «ap fal, and feat n&rate b errew N of aep Yex matel y R _B21,4%3.4%2
m’1] en (31 Beeember 2014- R_B1 60%8.678 m i1 n), rep re_ent 1€an merea e of .56M _ somp ared
wththe end efthep rev el year. The JenE-tetm b orrew n& Were dUe w 1hn Yve YCarb.
S S
The Gre'p’ 1 UYedbend are mamly denem mated n B, wih the mtere t paYment ecomp Yed
u‘ n8 fxed tard’. . at 30 IUne 2015, the rema nn& flxc&—wratebond 1. Uedby the Gre'p ameUnted
SR _B4.455 721 1l en (31 Desember 2014- R _B6.455.080 m i1 ).

M M
n 16 I'Une 2015, the 1 UYe of the §r t transhe of R_B pefpetlal medim term nete for 2015
((Medium Term Note)ef the Gre'p "wa_ cempleted” The dily Term eote, wiha 1¢ of

R B2.0b il enanda co'p on rate o 5.1 % Yor the p resccdnEthree year ef mtere t eal ¢Yat wn. The
transhe | _ediin Tetm eote  hall be redeemedby the 1 Ver at mat Ur £y a, a &redd Upder the 1, Ve
tcrm‘. Thep reseed frem the 1‘5‘ Ue gfthe _ediiy Term ‘ote wilbe u‘ ed fof eqUpment Y &adeind
prejcet con trle o ofthe empanYand 1 b dare and jer ettlement efbank b errew ng efthe

empany and 1 ‘Lb‘ dare, . The net amevnt ef R B1, $1.123 m 1l ien, afler dedUet ng © Yanee

so i, V\a rccol‘@cd n harcholdcr T eq Uty ndcl‘ ther eq U1y ntrUant ” 5
SS \ 5
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Capital structure

The Gre'p’ «ap fal trlstUrc con 1t efecq'1y miere t attrb Yzble te harchelder andiwbite .
at 30 JUne 2015, the Grelp’, eqUEY fitere t attrb Uabl2 te harehel der *ametnted e R _B30,2307870
m il en (31 Desember 2014~ R_B27.982.115 m il en), the telal 1ub iire ameUnted to
R _B65,362.621 m 11 en (31 Desember 2014- R _B60.4 4.066 m 11 en) and the tetal 3 et ameUnted
te R_B 55 34 1 milen (31 Beeember 2014- R_B%7,776.1%1 m il en). The Gre}p "1 *comm ited
tema nta nnSan aep ree r e comb mat n efeqUiyand debt, n erder te ma nta n an eficet ve «ap tal
ArlaUre andy rev ide max mYn retUrn  fer harehel der .
N N N N

t the end of the ch.rt né pered the Gre'p’ Scarn® rate wa 68.38% (31 Besember 2014-
68. 2%), whieh rema med relat vely the ame a b‘.mp ated w 1h the> ame period efpreviel year
(Note: calculation of the gearing ratio: Based oh the Group’s total débts as at the respectiveb dates
divided by our total assets.)

Foreign exchange risk and relevant hedge

The majerty elrrensy efthe Gre'lp’ bl mne revenlle 1 . dellar , whic me t of 1 expendilre

1 made n Renm b1 | the exshanZe rabtc‘ “of Renm l‘bbl;qé affeeedby d.mc,‘tblc and> mternat enal

ceonemy andp o 11l 1%t en , and the Yemand and Yply of Renm rb 1 the GreYhp 1 expe ed

tep otent nl fore i¥n exehan®e rik ari n8 frem the exehine rate U ation n R_B a&%’n t ether

sUrrene B,b, whihmay affee the Gro‘i  eseratné YC,bult,k and fmanenl send1 en. Mhe mana Zem ent
S S
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Capital expenditure and financing plan

Ba cd en shan& nthe ceonem 1«  1'at on and e erat n€ env renment, a_ well a,_ the reqUrement, ef the
Gro‘b lrateglc % &ra de andbu Iblc dcvclgmcm the e tal exp endiurc ofblhc Gre n 2015 wa
aep rex mitel Y R_B6,000 m 11 wn, “amenS wheh aop Yex matel Yy R_B3.584 m 1l en wa, ae™hlly expen ed
nthe §r t halfejtht Year, whih wa manly U ed jorp Ureha e anM son trle on of flxcda et , ntang?Blc
a et and ether 1 onSletm a_ et varliu form ‘of fnancngai’rant‘:'emenlb wilbe con dere ihe ceond
hirfefth1 Year. 0 : :

S

The empanY entered nte ‘b‘ «'ptien aSreement w th enta nerIndu tre mied Bread
Rde mied andpromotoP Heldng m tedy ulb Uant te o5 Seneral mandate on 23 kcwmber 2013
and dttered nte amendnent a Sreem2ht on 25 1 he 2014 and 26 _areh 2015 for eq U1y fnanens
threUhprepe cd 1 U ofaddtwnl H' bare . The  empan rec ved the ppoval efthe I e of
ddyenal  ver ea> 1ted _greifn ha?c,‘ bY hna Internat enal rme enta mer (Gre'p) o,
1d ( hen®lan® PKeM2015f o134 ) Q0000000000 OMODMODO00D00
ogoooon @(D O0@ 00020151174 0)) frem hma eelrie Re&lUatery Omml isn on
22 TUy 2015y U Uint te whieh, the hima eeUrie ReSUater¥, emm i wn aeprevedthe ‘empany
te1 UYe lp te 236’0 6,100 add1 enal ever & lltcd fore 1®n  hare . The fotalpr.cccd frem the 1 Ye
of Weh pew H _hare  were e t mated teBe 3 2@p Tex matel Y PK$37857 b 11 on, whieh’weUdbe B,bcd
f.ﬁhc Gre'p Wolk ne «p tahl X efthe end efthe Rc, ot nEpernd the 1 Ue of Ush addy enal H
harc ha net Yetbeen comp Jeted.” > >
b b

Employees, training and development

. at 30 JUne 2015, the Gre'p had 61,723 empleYee n tetal (| achcrbd n 2014- 61,074). The
telal taff ¢ot dUrnEihe Roy ot mEperd, nd Udn8 P reeer ® rem Unerat ion, sontrd Y% ion te the
ret rement bcncfi ~sheme and hare ®@ten sheme , ame ntcd 1e RMB2 515.447 m 1l en ( amc
period n2014- RMM 606387 m 11 en). > >
The Gre'p previde alary andben! payment te 1 cmplo}’cc ba ¢d en the r perfjormanse,
q Yal 1fieat on, cXp er 8nee and matket condi on . The }\are Qtnn ‘chCmc am, te I'Cc.gnlc the
previel contrb Uiien of B rector and cere C[I]Pl.ycc te the Gre% and reward them f.t‘sthcr
lon terh ‘erviee . ther bcncfi‘ neUde contrb Ut on’te the Severnmental pen on  e¢heme and
n Uranee plan fer empleYee n mamland hna. The GreY reSWary revew > 1 fem Unefat n

pelice . ndUdnE P reeer ’ fem Unerat wnpaYble, and irve te form Yate an top feved neent ve
anda . ment mee¢hanim bba ed on the chatngrc Yt of‘lhcﬁro‘b andmarket condt on .
SN Sy 5 5

Share capital

_at 30 JUne 2015, the empany’  hare e 1al 1 a_ fellew -

S S S S S S
Number of Percentage
Par value per share shares issued (%)
_hare, R_B1.00 1,256,604,507 46.76%
H “hare® RB1.00 1,430,480,50 53.24%
S S M
Tetal 2,687,085,016 100.00%
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In respect of the offshore engineering business, nthe ecend hal § #§2015, the nternat enal elprue are
expcededie cont n'e te femanlew. Thebl ne e ofof ‘erviee compane wilbe afpded Jeadn€ie an
ndUiry re hUffe. The §éal ofi here eg pmcr?lb ndu tYYV\ 1l cont nle the Ugwniln nthe frt hal fefth1
YCarbln adﬁibn, afler thep eak o new order for jaek- ‘b drl n€platferm,  everal YCar a e, bl 1 €% cdea
that mete than 100 jask-% dril ngplatf.rm *weUdbe de] vered nthe c.hr e ofth1 yéar and nekt, fUnther
exasebat n€the ever Bhply oflhclolatform, >and mp . népre  Ure en em r‘ Wbmer ble dril nSplatferm. .
It Low ededthat thete weldbe a fUther Ued ne n riew ordéf andite whele matket wilbe Under hU&
pre> Ure. However, na mediin andlenSterm, dryvenb y the eferSy dcmalnd n the emer&n€ ceonem ¢,
the b"}ply & of Sdal ol and & rema nlarfe, and rctrngplatform nerea € cont nUng Y, th! the gbﬁl
oﬁbflore en€neer n€matket Lo 2acdie e &radly] recevery m rep et of ‘}pl}’and demandbiilan .
N

In respect of the logistics services business, n the ceend half efth1 Year, Under the E'hnee of _ ne
Belt and  ne Read”, Inte&at on of Bejn Tamn ind Hbey” an® ¢ RyetE conem i Beltand gther
nat enal trateSe , a the ceonemy of hna held tble, thcloglt“{ ndd ry wil ma ntan 1 develgment
mementn of Tow'h& Srewthand truc‘lural a(ﬁa fnent”, _pder ihcln attern oflewp I e velat1 1Y, a trate 8y
ofqtal tyand e‘?fbct vene  mp revement wilbep™ npla‘gnforthc ttanp ettat en, letafe andmam%cnt
1 nk, oflogltlc STV e, Yo fep endie the everall 1'%t on of cont nUe® 1y lew Sewth efthe tolal _ecal
logltlc c.tb s s s b 5
[ 1S
In respect of the heavy truck business, n the ‘cc.nd hal § ef th1 Year, a[ hna aseelerate, thebUjdpg
of _ ne Belt nd e Read”, nve tment n niffa trlalre con irlet on and tranp ot and1eE1t are
op cucd g recover Srewth. In con 13crat on efthe Urent de toek n& pccd of real’ ¢ tate devel g er >and
the real 1at on ofa fferdble he ngb, ann'%l tar&et, the rea ¢, tate nve ment dcmandma}’al eppecar’ i¥n
ef mp revement at the end ofthc thidqtrier. The deme tlcbhcavytruck matket 1 exp cdc(ﬁ. tYrn f.? the
better nthe cund hal f efth1 Year wtha tr.ng nerea & n ale efenSneernfvehide, a, conpared w th
the frt half .fthl Year. I‘tcl\*)’].gll I tl‘a I PSY and ha ard.a ci"l@m 1eal ll‘anP o't veh lclc V\ 11 sent nYe the
Zrow nStrend w 1h° tcady alc .fnaF“raT ga heavy trle. >

In respect of the airport facilities equipment business, nthe ecend halfefthi Year, 1 1 expceedihat
the afp ot Zre'nd cqUpment bl ne  weUd cont nle te Srow tcadly and md n markef epeilnie
arie flem new demand nCrnetbgngmalkct The p erp heral felte oflheboardngbrldgcbu ne, .
w ﬁbcthc new dre et on for flrebl pe cxyan on. The aulomatcdpruc e efvare! ndu trn an
the 139 4y &rew n€ c-commeree n ﬁna Bavebcc.me a vial drvn€ feree i.?thc grovst% .faml.matcd
leSitie bU pe . The fre and re ¢V eqUpment bV ne ha, cen a ba mally tablc comp ¢t 1 ion
lanCPcapc abalﬁ’ and wil enter nte a f t- devel g n€ ﬁagc n rcP tet ofthe ® hne ’market, w th hU&

matket reem and qep o1t Unt e, for nd! 11y nte &at on. :
b

s

In respect of the real estate development business, Under the fiveUrsble atme p here re, Ut n€ frem
the tatcp el 6 andthe table and yet 1ee e menctary env renment, the real ¢, tale matket mthep R

w 11°ma nta n 1‘b re cover N E mement Um a a whele n the eceond hal f efthy *year. ]theU&h i new
N 5 N N 5
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1 opededihat the _ . %dcral Re erve welldrate mtere t rate , whish wilbrnrelat vely En ifeant
i et tethe Jarfe jrimenprejedt’ denem nated h __ dellar . °1 e, the exchanfe rate refor of R _B

wil k%cp mev n€teward market orxb:ntcdepp reash, an®yht the r;kb.fcxchangc rate § YstUat on of R_B

S N N M
w il nerea e.
N

5.5.2 Major Risk Factors of the Group
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re-eteat n € the new b“v ne,  develepment plan of _ ne Belt and ne Read™ b UjdpEihe Joally
fnanenl otV e lh 8t “Vtem. The GreY wil al e Jevelap new bl me e - expandng weak
markct n hma t. ‘ip .1‘7 tthc Tap d Erewth of ncrcrncntalpr.dud "deloy gncvv fser e n the

erth “merean market te expand market, for dry eare van trlek> and martme ,kclclonblrud(‘ .

emp ha, 1 n& the reSional market layelt nCmcrgngmal‘ket follew 1€ hma’ ‘ ne’ Readand re
Belt” irategy s\

In respect of the energy, chemical and liquid food equipment business, m the eecend half ef thi
Year, the enerfy eq Upmentb ! ne  wil sent nle te ncrca‘ e the market \ hare of 1. dorcy r.duct‘ nthe
hne e market top revide on- 188 ol Y ien for 1 to?ner m d 1% weak o1 p e env rehment,
bY et nSthebl ne  aopotini 2 n, pGin 18r ahdtan® | the Gre% w1l expandmere ever ea
bU ne ¢ qop ortUn’t nb andwilal e ntcln‘ 1y 1 cff%ﬂ e dcvcfg mere enEneer n& p restrement, and
cofl 1 %n'@ P )bU%ne ¢ for Uh eonveri nal®nat Ural &, olree . npderthe tafnant cendien n
the "ndU iry, the ener€y cqPpinentby ne . w il son_ ider gop tae rntd a‘gn“; ton sepettnie  telaya
ol jo®ndat en for 1§ Ure develqoment. In rep &t ofthe ¢hem wal eqPpment b ne |, the Gro'p
Wilmamtan 1 leadn®pe 1on ntetim efthe tadk conta nermanUperng ndUiry e tih 1cp redle
dc, n andp re e onp r.cé e, re nferée so t adVan‘lagc and enhanee the re. eareh and dev@l%mént of
1t “peenl and hih- end tank ednta ner . In rép cet ofthe’] gUid joedb U ye > the Gre'p w1l sent nle
t¢ Risrea e thebrand ma & of eman MelvreRa and eont nl te mplcmént e market n& rate8y ea,
te enhanie 1 matkeip o 1on. The Gre'p wil al e ntredlec the advanecdtcchnelele, and knewl2 d&

flonE Urgec  mte 1 b® ne ¢ n  hna te ety o't presc.  mnnevaten and mpreve 1 exitm€
Pr.duct ‘ S8 8S NS S S

In respect of the offshore engineering business, m the ecend hal§ ef th1 Year, the GreY wil
sont n'c te p remete the mana Eement tep ¢ of Tk pTCVCnl on, del wery guﬁrantcc co t redUset g
and triiet Ure adUiment” and earry forward the®bU me  planba ed, trongpro]cc?-ba ed and
p roifeentr e mand Sement relte tep reast vely sgp ewth efing nthe nUU irul env renmént w ih
the mplementat on efthe trate€e me Udn& devel o ngr1kp reVent bnplan,b teprevent Y temat is
rik “advanen® the w nt8r mark& trate8y te en Ure the®real 1aten ef anh%l  ale, ahd erder
1at @t of del vered prejest ~ m 1t n¥ on the josl® tratcgy profiet n€ de & fxng and trynk
for hi€h-qUal 1y erder ~ tPcngl%Sn néprep redUeioh proparat en and erthane ng the » retUet ion
cfflseney e tab] 1 hn&Yhé Shrantee and mana Sement hp ort . yytcﬁ1 for re_olree featVrn€ en-t me
de] wery” aehev i€ breakthreU8hba ed mp revement > n term® “of co t retlet oi jor enEmeerné,
p recUrement, and son, ll‘ud onk p )'Lan U8 tca dy fmanenl sz 1al ti rcP endie exshane rlbkb
In respect of the logistics services business, the everallb ne  éjeet ve 1 te asheve hiSh-qYal 1y
Erewth. _ammea Yre mthe ceondhalfefthi Year ndUde-18°mplement the dv 1 en mana Sement
meshanTm w1h ¥nifed maket n€ and manaement, o a. te form an effieent and semp | nnt
bU pe  platferm, and te acheve the manaSement 1 nk3 & Between the loSitie, ervie bl pe
ant mémbcr enteprie , m order tep femetc p rofo Und ¢ellab erat en W thn c%ncmb’—t. sont 1V 153
mp reve the netwerk bCl?trbut on at heme and dbread and cen trlet a loglt 1&S cso, yblcm wih |
sharasteritie Uy der thB gudinee ofthe tate’ tratcg: ’—t.P Y eflort on }m.vﬁt nba ed .n%c
n’tcrnctplub pattern and extend t.wardsthc "bp er ca%n of the 1nd‘;b tra] ehan fer dc?/clgmcnt

eithe ere Dorderjo€itie bU pe , whie cxPlorné?ncw & crat ienal t}ﬁ e Usha the ere b erder
S5 S N S 55 5SS S 55



In respect of the airport facilities equipment business, n the eeend hal § oithl Year, the Gre'p w1l
mplement eerat n€ mea UYre accordn te 1 trateSi Plannng etdblihed nterm  eof the afport
fielie, cqUpment bear®nEbridf bU pe the Groh wil coni il% 18 p remetc niérnat mnal 1at wn
and an%lcratc teshnel @ S1eal sett Iflcaf‘hn AndYhe brd& eq pmcnt bU ne " nterm, efthe a ) .anE
bU pe ,the Gre'p wilpreast velyb u,t nte &rat on, tmp reve 1,‘ ntérnal eentrel ﬁuct“rc and ‘tep $h
to ] ?c the newba e n  eth hna té enhanee the p redUet o e fjic Eney™ n tetth. of the atenat on
bu, ne”, the Gre'p ¥ Il penetrate nte 1 keY ndUire and nerea epref  onal i tebee t e'tward
cod ct"i on nteshnelee .rbu ne acﬁul 1o, ntcf‘m efihe ffe re, cucb%hlcl@b U pe, Nhe Gre'p
w1l aseclerate the nte&atSen of e8fer and® "_5: te qMieken ditrb U g of 1, dornc‘l?cbt‘,bnc, e and
market n€ nterm, efthe terce Garafebl ne gthe Grolp w il Yrther ®tm 1 1 mlernal &nv Perment
teredUee cot an® nerea & 1 cfiet enp I‘Sodu%?p remet n nkey ndUire tobny Peve .ale ehanne] .
5SS S S N S S N S S
In respect of the real estate development business, n the ceend hal§ ef th1 Year, the Gre'p w il
e crate the e tal n a mYttevel, m Yt rehannel and all-dmeh wnal way te adre  the betilencek of
the dcvclymcnl f'nd “te n 1t the trate&y of ndUtry and 1) nte Sat on, sellb it ve b reakthreUgh,
reSonal fosU , sont iV and mier we dcvclqmcnbt te Slarantee the Jand re erve for the next three
Year ’ dcvclgmcnt’"to tfen&hen tedm b ¥1dn€ and comp orate ¢Utlre dcvclq.mcnt n erder te ereate a
lrongp erfefmansec-er En‘led cofp oratc ¢UtUre andbUidan efjeent, prof  wnal andpa  enate team te
Joel - en mprevnEtheplannng nve tment nvfat en and e erat enal &t 1ee apd 1T of ndUirgl
e 1aid te ¢ 1] than ndUirgl e tate bbu ne. medel tep remetc the nt’crnal mana Sement, cnhanc8 the
g lement3t on ‘e fp rece. 8 andbmp r.v@the? erat enal mana ement tandard and the dee1 wn-mak n€
cffiseney ofplan, b.a lb.buldan @ crat né lratcgy w th hlghturn.vcr and lrlcl ‘.bt c.ntl‘.l
N b
In respect of the financial business, nthe eecend half efthi Year, ncal ea, n& empany
wil tee Y cffert enpremet en and marRet ng cont nle ve cnhancc l‘rl‘;lk matia Seent polsc
c.mp}chcn NC]Yplbqn.te Ut ned Srowth efthe f'nchmentalb ne e Ueha vehide andenery and
shem 1al, frenShen e Yetrak n€and mp lementat on of tratéglcb%au’trt andp rQ]@ct efthe Gre'p
Ush a ofi hete en&mneer n€andmedYar son, lruct on, @t m 1bc thea et p .nf.l ® trate €€ wihvar el

?nancal mean, and fee” on mplcmcntat on of the lratcg’y of tnrdnat on of >ndt 'lYS> and fnanc@

I~ manlpele +° | fnancc "and nnevat en efthe bl ne  medel te enlinee the evera]l
c.mﬁetMlvcnc of the Gre'p. Jdianse  empany Wil sent %una}’promotc central 1ed e fal
mana Sement, rther enhanee 1 tapab 11Y n fnanenl ervie entheba 1 ef sentral lcdmanagemcnt of
Sdal e tal efthe Gro'p, conﬂuctp rea et ve seordmation n I‘Epcc'l ofific Gre'p ' manaSement ofa_ et
andl1mb11e, and nerea e the Gre'p’ a et tUrnever cfjieiiey te deqen nte Eat on of ndl trybana
juanee and fieSrat wn of Wiferent franve.”®

REPURCHASE, SALE OR REDEMPTION OF SHARES

The Gre%p did net rop Ureha, c cll of redeem any efthe | 1lcd ccurl e efthc empany dUrmEithe
ch ol nchde

COMPLIANCE WITH THE MODEL CODE FOR SECURITIES TRANSACTIONS BY
DIRECTORS OF LISTED ISSUERS (THE “MODEL CODE”)

The empany ha athcdthc tandard Prc ebed nthe _odel ode contamed n pPCndIX 10
ofthe Hené I\.ng 1tné Rulc a, the dode of condUet n CEal n€ n eelrie eofthe empanyby
D reder and ‘}cll‘mor . ie? nqurn te all the B resier and lbbcrvgor‘,bthcy confrmed that
they had® compbed w h the reqUred tantard p the el “ede § et o% h ppendx 10 efthe
HongI\ongL 1tné Rulc dUr yEthe qu..rt ng’Pcrpd >
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8.1

8.2

8.3

COMPLIANCE WITH THE CORPORATE GOVERNANCE CODE

The Beard 1 cemm ftcd te a1 nE the tandard ¢f cetp eratc Severnanee wihm the GrelY at all
tme andbcfnvc that Zeed c.ﬁ erate governancc help  the Gre'p te afeguard the mtere t eof the
hareh.ldcr and % e reve 1 bl nc Pcrf.rmancc 5b

S b b b

The empany ha compltd w th the c.chr.\u on, Under the op etate Gevernanee ode et ol
n ppendx 14 8fthe Hon& Ken€, 1tng Ry dUr 1 € the Ry et nEpernd cxegpt for Tlghtly
dev ntion frem ttide 2.7 of codeprev 1 on . DAV ulien_ frem relevant cedep fev1 wn a, c? ol n
2014 ann'%] rep o1t efthe empany havebeenpartly mp reved. Bev at on and ' mprovcmcnt have
been di de ed nrelevantpara Srap h bclovx

b b

The Board and its Operation

PUrnSthe Rop et nEpered, 10 meet n& ofthe Beard were heldb ythe eventh e  on efthe Beard
efthe empany, ef whieh 2 meet n€ were held on- te, $ meet n€ were heldsn’3 way ef writen
revEw fe, ol Ut on, W th 44 re, ol Ut bnf revewed.  §he 10 Beard feet nS abeve, 2 were reSlar
meet n€ 3nd¥ were mterm mcctng ave for re8War meet n€, n the cot‘lr,c eof the mana Sement
and Y arvien efthe Grep’ bU ng Sescration , the empany’ exeeU ve’D recor ha breUSht
maj.irbu‘ nbcm of managcrncnf ma?tcr Yo the attetit on of the Beird te cenvene an mter'in Beard
meet né f?.m me tetme, and rclcvan‘tS Beard dccl on, were made nthe form ef writen re ol U Dn
by all Drc:t.r . 11 meetn& were hel db ¥ ea ¢h pCcaf Beard comm itee w th 16 letier .f’ nhn
frem Beard comm ttee pa, ed, :
bb

The Operation of the Supervisory Committee

PUrngihe Ry ot nEpered 3 meetn efthe eventh c. on of the ‘}crv1ory emm ftee of
the empany were held w1h 7 re ol %ien’ revewesdand 1 gvént con dered. The “Yervier were m
attendanee at 10 meet ng efthe B’oard anH attended 2 harehel dcr ’ gcncral meet ﬁg‘ >

5

S S

The Shareholders’ General Meeting

PUrnE the Rc,.rt nEperwnd 2 Zeperal meet n€ were heldby the emp anY, ned Ydn& the 2015
§r t exiraerdmary eneral meet n8 held m  hen Ben en 3 _areh 2015 (_2015 First Extraordinary
Geéneral Meeting”) and the 2014 ann'al Ssneral meet n€ PId n hen Nen en'3 Ine 2015 (2014
. » \
Annual General Meeting”). The net e, senvenm& heldmn& fnd p oll n preccdlire were m
somp | aneec w ih the rejevant rcqurCmcn‘l eithe PR empany aw, the ride of ° ecniion
and the Hon& Ken& 1tn& RUe . The ahneUneement en the rc{“alcd re ol Ut on, oflhc mcclng
were p bl 1hed n o celrir’ JolUrnal, hanSha1 eeUrie  ew , ccurip *’ch and en the
web e of en nfe (hitg -//ww. cnlnfo som.end en 4 &sh 2015 and Wﬁc 2015, and onblhc web  te,
.fthc H’ong Ken& tee&E xehanfe (hity//www.hkexnew hk) andthe  empany (hil -//www.em ¢.com) on“;
Greh 2015 and ¥ Une 2015.

The onlpany" nen-exes ve B recter _r.  an& Hen&attendedihe 2015 {.E xtraerdmary General
_eetnS  en-éxeslive B reder _r. 1’vgnh.ng . han&€ an& U hUx gn& exesl ve
%lrc:t.r Mr 1Bel an& and naq.Néné‘cnt nen- exec'Nrc Drc:tlir . 11\\%1%5 .pan henéwe1
and ﬁwa 1HUen priedie attcndthl €eneral meet né duchu odi‘cr mp ettant a ff r

S

The .ml.any"b lec:‘l.r‘b (exsqpt nen-excelt ve B restor & Wang Hen®) all attended the 2014
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8.4

10

10.1

10.2

10.3

10.4

10.5

Updates regarding to Deviations from Code Provisions as set out in 2014 Annual Report of the
Group

odCPYQVI on 2.7 reqlre that The sha fman hall eenvene at lea t ene meet n€ every year w th
the nen-ex@¢l ve B reder, Tnd Udns n oy cndcnt nen-exe s ve Difca.r) w 1het the exeelt ve
D reder Prc, ent . The ompany ha, enlY ene exee¢Y ve B rector andthe .mpany, bl pe oo eration
1 mana&edahdmenteredby the eXeclt ve B rector. The B recter «con ider that dUr nE 1he> Rey o1t &
pcrnd there 1 ne meet n® n whish the exes't ve B rector hall het taicPan There fere, dUr n& the
Rq..n nchrbd the empany ha net hejda Beardmeet ngw thel the excsU ve B rectory re cnt
I

AUDIT COMMITTEE

The empany ha agp emted three ndgp endent nen-excsY ve B reeter and e tabl1hed the Udyg
emm itecy Ur Uaht tg the roqurCant efthe Hon€ Ken& 1tm& RYe > tthe cnd o?thc Rop o1t €
period the mcmbcr of the Udi omm ttee Under the Board son, 1tcd of . pan henéwe1
( hafman ef the bdy emm ftece wih profc bnal q Yal Hieat on, anﬂ cxperenee m relat on te
fmaneal mana fement Ysh a_ aecselnt n&), Mr >>1KeyUn and _r. “en& Kwa1HUen, Ibert. n 26
Ugu 1 2015, the udy emm fiee rev ewe IITé nter m fnans al\)%q ot of the Gre'p for the =
montﬁ\b ended 30 JUne 2015, and a &reediop re_ent the ame te the Beard. >
S

INTERIM FINANCIAL REPORT
Auditing Opinion
‘Unaudicd [] udjed

Explanation for Changes in Accounting Policy, Accounting Estimates and Calculation Method as
Compared with those for the Financial Report of the Previous Year

L] el wsable of ppl wsable

Contents, Amount Corrected, Reason and Impact of Material Accounting Errors during the
Report Period

[] el sable of app] sable

Explanation for Change in Consolidated Scope Compared with the Financial Report of the
Previous Year

Entte newly ndUded nandexedUded frem the «epc of con ol 1at on for the ¢Urrentp er 9d-
N X .
(1) There were® b dare newly meUded p the s c of son ol 1dat 'en fer the curl’cntpcrbd
nsl udng lno— .fl nk (BCJ ng) Internat enal .glt 16, id
S w L 8 % L
(2) There wa, ne ) 1€n 1f1eant ‘Lb[ dary, pccal » 1po e entiy of qcfatng ent 1y that hav n&
senivel thP.ugh entrY ted mhnaSement o o lea n&that’ex d Uded frem the ‘?c of con .1 at o
for the currcﬂtp er gd® IS
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10.6 Financial Statements Prepared in Accordance with CASBE

10.6.110.6
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10.6.1 Consolidated Balance Sheet (unaudited) (Continued)
Unit: RMB thousand

30 June 31 pPesember
Item Note 2015 2014

Liabilities and shareholders’ equity
Current liabilities:

hert-term b etrew n& 16,658,876 11,23 ,527
anenl 1 b 1t e, at™hr val Ve
hreUShp reft efle, 16,402 103,657
otc paydble > 1,509,044 1,684,016
ccomn‘l‘bpa}’ab]c 4

34



10.6.2 Balance Sheet (unaudited)

ltem

Assets
Current assets:
a hatbank and en hand
‘]g%nc nla et at farvalVethreUShyp reft erle
By dend fRee’vible >
ther reet vable,

ther ¢Urrent a_et,
5SS

Total current assets

Non-current assets:
va leble-for- ale fmansnl a_ et
 en&term eq U1y mve tment”™> °
d N S
eda et
on tru’& Dbn np I'.gl‘cv .
Intan€blea et 55
~ en&term pblbqg dexpen e
eferredtaxa et >
S

Total non-current assets

Total assets

35

Unit: RMB thousand

30 June 31 Pesember
2015 2014
1,714,510 1,775,64
49 234,524
4,269,307 4,270,305
9,528,943 7,217,674
13,908 12,183
15,526,717 13,510,335
388,905 3%%, 05
8,198,572 8,430,444
111,274 11,157
2,262 1,236
14,854 14, 83
17,307 1 %31
249,766 200,402
8,982,940 174, 5%
24,509,657 22.685,2 3




10.6.2 Balance Sheet (unaudited) (Continued)

ltem

Liabilities and shareholders’ equity
Current liabilities:
dvancc, frem ¢! temer
E mpleYetbeneft payble
Taxe paYable
Interg tyaYable
»vidnd payible
therp a5>ab1c,‘
Urrentp ort iof) @f nen-¢Urrent [ wb 11 e,
S

Total current liabilities

Non-current liabilities:
anenl 1 eb 11 e at farvalle
hreUShy reft ef le,
~ en&term b errew n&>
]'DdD ent Ure, Pa}’ablc
Pegrred peeme

Total non-current liabilities

Total liabilities

Shareholders’ equity:
hare eap 1al
Sap 1a] re erve
ther eq "1y m trlment
ther semp rchcbn, Ve meeme
U1l re erve

sd)d;th Wedp refi
N S
Total shareholders’ equity

Total liabilities and shareholders’ equity

36

Unit: RMB thousand

30 June 31 pPesember
2015 2014
62,282 62,2%2
981,249 861,64%
8,467 7,311
24,509 182,624
832,662
8,025,049 6,537,21
4,242 452 2,576,000
14,176,670 10,227,084
17,830 21,307
1,595,000 861,000
- 3, 6,080
12,500 13,000
1,625,330 4% 1,387
15,802,000 15,118,471
2,687,085 2,672,62
282,569 12 ,7%%
1,981,143
43,754 43,754
3,126,406 3,126,406
586,700 1,5 4,245
8,707,657 7,566,822
24,509,657 22.685,2 3




10.6.3 Consolidated Income Statement (unaudited)

ltem

l. Revenue

Less: Cost of sales
Taxe and Ureharfe
ell 18and dyirb Ulen expen, e
General andat n1trat ve cx,bch e,
~Jane nl epen e > net
et mparmcﬁt te ¢
ﬂ’d—_proft/(lo, e) Porh shanf mn frvalle
dd 1nve tmedP neeme/(le, ¢ )°
Ind¥%n& hare of NV nent neeme/
s (e ¢) mni esnte
néj. nt Vcﬁi’urc 5

N

Il.  Operating profit
- en-ee crat n& neeme
Incl udng, Gan_ en dip e al efnen-eUrrent a_ et
, gcra’lngc%cﬁe B
B In01u g, . bC on U o al of nen-elrrent

3 S N

bb b
1. Total profit

~Inseme tax exp €n €
L 3 » 58

IV. Net profit
ctp refi attrb Yigbe te harcholdcr eftheparent
semp any 5
~neriypreft/le ¢
M o ipe (.‘b‘b S)

V. Net amount of other comprehensive income, net
of income tax
et ameUnt of other comp rehen ve neeme
attrh Uzble te harchel der @ theparent
semp any, net eftax ether & rehen, ve neeme
tebe reda  eda prejtandle  °
han&, n 28 val Ue Yo ava lable- f31§ alc fmane al

a ctb
SRS

37

Unit: RMB thousand

From January

rem Janlary

Note to June 2015 té JUne 2014
6 32,637,289 32,046,12%
6 27,519,280 26,868,640

148,211 168,556
1,265,718 1,105,160
2,219,357 2,0%0,6 4

217,131 260,805

135,530 3,2%2

149,699 (342,30 )

744,983 3%.12%

159,794 25,163
2,026,744 1,254810

82,542 57,473

5,514 ,017

31,808 44,056

23,891 35,3%2

2,077,478 1,268,227

7 425,068 (17% 2)
1,652,410 1,2%6,11
1,518,195 1,035,02

134,215 251,0 0

(63,823) (88.875)

(51,516) ( 1,207)

(2,183) (30)



10.6.4 Income Statement (unaudited)

Unit: RMB thousand

From January rem Janlary
Item to June 2015 1é JUne 2014
l. Revenue 149,885

3%



10.6.5 Consolidated Cash Flow Statement (unaudited)

ltem

Cash flows from operating activities:
a hreee ved from ale of So0d andrendern of erviee
Rc ¥Und eftaxe and urchargc > >

ther ¢a_hreedved felat n€te’ ectatnSadvie
S S

Sub-total of cash inflows from operating activities

a, hPald for So0d and erve,
a"hpadieand enb chaff efcnipleYee.
Pa?mcm‘ eftaxe and Ureharfe

ther ca,bhp adrRlat nBie ® erafnSadvie
N 5

S

Sub-total of cash outflows from operating activities
Net cash flows from operating activities

Cash flows from investing activities:
a hreee ved rem dip o al ef mve tment
a *h rese ved frem rctsurn en mve tmcnt
eb ¢a hreee ved frem dlp e al oi’ flxcd% et o ntan&ble
a ci and othcrlong-'lc*fmha et 5
a P\rcw ved frem dip e al of Lb dare

tﬁcr @ hreee vedrelat nSte ¥ nve, tngaawtn
b b b

S

Sub-total of cash inflows from investing activities

a hpad feraegUs 1on of fxeda et o ntan€blea et
And olhcrlong-lci‘ma et 5 5 S
a hpadteaeglre nvd tmcnt
o« hpald joracgUs then of° b dure
ther & ¢a hpa d rclatng'lo nve, ?ng’actlvtn

b b b

Sub-total of cash outflows from investing activities

Net cash flows from investing activities

Unit: RMB thousand

From January
to June 2015

rem Jantary
té JUne 2014

32,060,665 7830535
1,401,119 1,116,236
322,290 331, 75
33,784,074 30,254,046
29,061,859 7%,068, 45
2,873,430 2,55%,133
1,018,218 1,16 , 2
1,456,020 1,626,112
34,409,527 33,423,11
(625,453) (3,16 ,073)
235,610 10,400
249,658 111,281
585,899 4,56
500 4836
101,412 3%3,684
1,173,079 55 ,770
5,935,609 3, 63,056
152,897 257,314
- 118,532
- 3%1,076
6,088,506 471 , T8
(4,915,427) (4,160,20%)




10.6.5 Consolidated Cash Flow Statement (unaudited) (Continued)

ltem

I1l.  Cash flows from financing activities:
a hreee ved frem eap 1al contr Ut on
In&udng a hreee ved from e tal edntrb U on by
th nerty _harehel der o b dare 5
a hreee ved ir.mb.Pr.wng‘ S5 S 5

tRer ¢a hreee vedrelat n€te fnanenSadtvie
S S

Sub-total of cash inflows from financing activities

a hregpaYment efberrew né
bhp ayment, f.r d1trb Y 19n .f dy 1d6n .I‘P r.ft[ or
ntere t exp én e 5 S
IndUdnL 5 hfa%nﬁnl for d 1dend andpfofl te
h neriy hﬁrch.ldcr byb‘b dare®

ther ea_hpa d rejat nZte fnancngaci fc,
S S
Sub-total of cash outflows from financing activities

Net cash flows from financing activities

IV. Effect of foreign exchange rate changes on cash and cash
equivalents

V. Net (decrease)/increase in cash and cash equivalents
dd 5 hand sa heq Nalcnt at thebeEnnn€ efthe
P er Dd >

V1. Cash and cash equivalents at the end of the period

40

Unit:

From January
to June 2015

RMB thousand

rem Jantary
té JUne 2014

48,785 67,256
48,785 44,35
59,806,957 53,566,465
2,150,000
62,005,742 53,633,721
54,798,438 46, 41,565
902,078 805,003
148,919 101,124
125,113
55,825,629 47,746,563
6,180,113 57%%7,153
(17,509) Is, 42
621,724 (1,423,1%6)
2,758,310 41814 6
3,380,034 2,75%,310




10.6.6 Cash Flow Statement (unaudited)

Item

Cash flows from operating activities:

a hreee ved rem ale of So0d andrendern® of erviee

tRer ea h reee vedtelat nte gbcrat nfadvie O

N S

Sub-total of cash inflows from operating activities

a hpadteand enbehal f ofcmpleyee,
Pa?[nCnt\ .ftaXC‘ and‘ urchal‘gcx >
ther ta‘bhp adrlatnZie » erainSadvie
N

\

S

Sub-total of cash outflows from operating activities
Net cash flows from operating activities

Cash flows from investing activities:

a hreec ved rem dip e al of mve tment,
S S S S S

41

S

Unit: RMB thousand

From January
to June 2015

.
Jom Jan'ary

te /Une 2014

136,694 118,32
9,800,681 5,258,265
9,937,375 5,376,5 4

52,924 56,732
23,689 26,312
10,471,405 3,347,421
10,548,018 3,430,465
(610,643) 1, 46,12
155,458



10.6.6 Cash Flow Statement (unaudited) (Continued)

Item

I1l.  Cash flows from financing activities:
a hreee ved frem eap fal contrd U on
a’hreee ved frem b errew n&

tﬁcr ¢a_h reee ved rejat néte fnanenSadvie
N 5

S

Sub-total of cash inflows from financing activities

a hrgpaYment ofb errew ng

a hpa}hlcn'l for ditrb Y en “of dv dend ofp Tefl eof

ntcrc texp cn e > >

ther ¢a’ hp ad Pclat néte fmanenfadvie
N

S
Sub-total of cash outflows from financing activities

Net cash flows from financing activities

IV. Effect of foreign exchange rate changes on cash and cash
equivalents

V. Net (decrease)/increase in cash and cash equivalents
dd. a hand ¢a heq! Nalcnt at thebe€nnn efthe
P cr bd

V1. Cash and cash equivalents at the end of the period

42

Unit: RMB thousand

From January
to June 2015

rem Janlary
te /Une 2014

- 2238 6
795,000 600,000
2,000,000
2,795,000 6228 6
2,392,000 1,235,000
329,985 336,734
30,530 12,187
2,752,515 1,583, 21
42,485 ( 61,025)
849 1,60
(61,138) 433,622
831,212 3%6,732
770,074 870,354




SHTLe 1081 7 09 18991 90¥'9z1'e (LRI 905989 T9TLYT 0L8'0EZ0S S6TWET'S GeI'LEE'LT 907'921's (602'869) 919698  EFTT86T  980'L89T s mgﬁgegwamg@cm%m Al
eHTTeT - - - - - eITeT - q W (1 B0 3o e¥0 3y T (%)
Ty () (Le00zL) (orzece)  (ogroor) (oco'ecs) - - - - - IRy 000 gl (I 7
QU9 RIS - - - - - - - - RTINSO TR
5__}:,6 hed (11)
16¢ LE01 urs Br'9) - - - - (Br%9) - - ¢ g wauged
@o Bgrorey E.m,o.f,r A
Kiphe  spioyoity U o gau] g
16071 ) w o pre 160 - - - (lege) - - g g g
£ U0y ey 10 2 Ta g% gy
weg g 2 [of @ u o]
(¥€9'7) (¥9'7) - - - - - - - - € 58S :.x,a:
1o o) app g e padig
- - - - - - - - ¢ (e gy
poury) dany g fe E,,.A_m g
(1zs 1) §grsy) (€ 071D - - - - - - - - g g g
) Qsoq £ 30U Uifo
CERMUTAY B AT
,:%,ﬂ,_m.&.:,,o/sxon b
299919 ¢ C0sL (7 '19) 182'96 %% - - - - - - ATUphqgy JO Ry T]gpy 2
IO L boe ey sl o
VR £IOW WU 9 opl] ¢
0'g 00y e W - - - - - - plogasey
APIOWW g U6y, qiue T
SPLYIT U €€l 779 - - - - 699z - 95H'yT S A,E&s it
£q U0y ey F0 9905 ay)
ey qUgh 2y ey @ w2 vaU]
JALNO £ q [Eneipy 1
pue oy e oy & (11§
QLTTLT  SLR09S WRLLYT (o) 1858857 806'TZT  S6T'8IGT - (915'79) - - - § ;mmz. 010y
(059181 #LY ‘ ( £%l) (ez8e9) (€7 - - (97879) - - - A 24 Uays M0 oy
Q0 CE0 9T19¢S WYLLYT 0T7'259'T  STZWeT  S6T'81ST - - - - - y gudp
AWl 3 Uyay ey [ey0) ()
183K 3D J0j SIUBWANOW “[]]
{19 71T 10708 €16 L1 WOTTIE (GRL09)  QIRISY 9 €T99T STITBTLC TOBTAET 096TG9'0T  90r'9Tr’e (18T'uve) 909989 - 6292097 s G107 ArenuenT e aouereg ||
099°91L (§8£099)  (TLg's6) - - - - - - - - an s eeu Bue
Q19 #9701 0728¢ (09991L) AT A AN 00L'L0L 9 €799T GIT'Z8Z'LC 108766 09675991 907'92'e (187'L48) 905989 - 629'79° pT0g aunr Q¢ e Bduefeg |
SS9 S N S N N S
Mo o Tl woweey OLR np aRd W T fnbe sisesaul spyoud aasal  auooul snidins— spuswnasul  [enced way|
JpegaRy (oS ptams  papquiph 1% o lggudie o @ oy Slapjoyareys Auoury  pawnguisipun snjdang anisusyaidwiod eaden  Aynba aleyS
o), o S| [e10L BYo Yo
U e ge] ey
U pudh g q q
U dues juozedag) o Jpeyany o1k qINe (1 b 3 fiuedwoa Juared au Jo SJapjoyaseys 01 ajqeIngLIe Ainb3
¥107 G707 aung 01 AJenuer woi4

puvsnoy] gy -1uy)

(paupneun) Aunb3 sispjoyateys ui ssbuey) Jo Juswaleis paeprjosuo) /9°01

43



TR995'L Ny 90971’ PeL'E QL
(L£0'0zL) (L£0'0zL)
(§11°s) Qe
ShLYII TISH01
09509 09509
TWETI0T WETI0T
et et
Wool'L QYT QUITre poL'Eh (pLT'SE)
PoL'EY (FSL'Eh)
Wroor'L 80T Qe 08¢
i i i A
e el 1 iy o al%
Ry oy 4aip % o Uoyay ey oy &
1019, Ryl

710

puvsnoy] gy -1uy)

99T

Al

9 €797
9 €797

[of s

ALy

159'20L'8
£r1'T86'7

(0g0'¢e8)

8eL'€9T

667°c

(s16'pL1)

(s18'bLT)

178995,
778'995'L

fyinba
S13p|oya.eys
[e0L

002'985

(0g0'ce8)

(s16'pL1)

(s18'bLT)

GrT'6S T
A

syjoud
paInqLIsipun

901921’

907'9eT'e
907’921’

ETVERE)
snjding

PSL'e 699282

- 80611

- 661°c

yaL'ey 88,677
TR 88L'62
awoaul snjdans
anIsUaYaIdwod  [eyided
BUo

G707 aunr 03 Aenuer woi4

(paupneun) Alnb3 siapjoyaleys ul sebuey? 10 WaWaILIS 8°9°0T

£11786'7
£rT'T86'7

SUEITHAT]
finb3 J3y10

5801897 G707 3yne (€ 1g 3ouefeg Al
iy
EJE_.
- gty
.ngf:?:.l 7
- o e LIVeRt
r?:,..:ff!& 1
- Uy qaydp 1Yesd (11D
95p'y1 ¢ o
an ,_A. 219500 ofnsz_
U o @ u o,ﬁﬁeé 1
- . aoe%i_uo,g
ag%ﬁf;,i?s
E,HOE.LUE,: ATl
- ,_gﬁ% £ qIeneipyfn
pue ULy e [og & (I}
- (@130 Tewr-g

Q
- AU 20 Uagor e sy ()

- A:.LA;._:O (1
- AU 3y Uaya; hues [eyey (1)
- poLiad ay) 10} SJUBLIBAO
69797 610z ?:%2 1 30Ue[eg
- an e g e sy m
60997 770 dun( (g Je soueeg |

[eded way|
aleys

44



NOTES:

1.

PREPARATION BASIS

The fmanenl tatement havebeenprgpared maccordanee wihthe Ba 16 tandard efthe  ccoUnt n€ tandard
for BU ne Enteprie® 1 Yedbythe —mitry of Juanee efthe pR Seng5 gbrlary 2006 and theres ger, and
the p e §ieh ecoUnt nE tadard andtl@rcl%vant re 2 at on , andthe di de Ure'reqUrement, n the pregarat mn
enVent ion efInfetmat jon D1 clb.' Ure b y empanke  ffer g eelrt E Yo tiﬁcp bl e.15° General Rulc‘ on
Qanenl Rop ort n€ 1'5'sUCdb Y¥he® hna eelrt e Re2atery s emm 1‘5':]"1' >
1

The fmanenl tatement havebeenp rcparcd ena Sem sonsernba 1.
N N NN

STATEMENT REGARDING COMPLIANCE WITH CASBE

The empany’ fmanenl tatement  for tthcrbd frem 1 JanYary 2015 te 30 IUpe 2015 arcPrcparcd n
au.rdancc w ih the rcqutemcnt‘ .f B s andtruly and c.mplclclyP re ent the sen ol 1datcd and solp orate
fnanenlpe 1en efthe empanya at 30 JUne 2015 and ether rejated njetmat wn ne"dnEthe con ol 1Gated
and cotp oratt g erat n&re Ut and & hﬂ.wb dur n€JanlYary te I Une 2015. >

S

S S

ACCOUNTS RECEIVABLE
(1)  Accounts receivable are analysed by customer categories as follows:

Unit: RMB thousand

30 June 31 Pesemb er
Category 2015 2014
enta mer, 3,424,840 2,64 2208
Readiran’y ertat en vehide, 2,693,575 2,014,614
E ner8y ant ¢hem meal eq Uprient 3,286,417 3,413,376
ii here en&meerné 575,603 ® 0,573
werl fieite 740,244 1,0 3,472
oSt ervied 1,277,758 1,008, 77
eavyrvgg  ° 491,061 4 441
ther > 644,876 263,55%
N

bt etal 13,134,374 11,%33,23

(S SPTeV1 e ferbad dbt (356,251) (352,774)
55 S S

Tetal 12,778,123 11,480,465
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)

®3)

The ageing of accounts receivable is analysed as follows:

Unit: RMB thousand

30 June 31 Pesemb er
Ageing 2015 2014
thn 1 Year (ne Y we) 11,895,166 X75,73%
Yie 2 year (ndU we) 949,420 1,26 ,555
21 3 Year® (mnd u? ve) 142,495 2%1.,404
ver 3 YCa?‘ > 147,293 406,542
S
betal 13,134,374 11,833,23
e -previ ien ferbad debt (356,251) (352,774)
 DERENS S S
Tetal 12,778,123 11,4%0,465

Credit risk

redy r1k 1 the rik that enepariytea fmansnl m trYment w il cau, ea fmanenl le for the etherparty
by f11nC 18 dy ¢hirfe an 1%t en. The Grolb’ Seredf rik 1 primariy attrb Uble te e h at bank
and en hand, re¥e vable and dervat ve fmanenl 1 trinent “entered nte jor hedSm Sy L XX 8 and et
E XX Ure tg the, S crcdtbnkbarc men teredb y the nfana Sem&nt en an ongongbabls
Inrepes of teee vable , the mana Sement efthe Gr.'-b ha e tabllhcd assordnEtgthe aetla] 1Yt 1n,
a erctip of 16y Under whih ndy 0] eredy eval at on, al‘\ep cfformcd en all ¢! temer te dctclbm ne the
credt Im1 and term_ aepl 1eble te the ¢V temer . The e evaltaton. fee! on'the franenl sondtion
ef the «Utemer , the’ exiernal fat n& of the U femer > the r bank sredg Tcurd where ava lzble and
previel gaymeiit recerd . Rc:cwabl%‘ ate dUe®w thy’ frem 30 te O da}" frori the date ofb 1l m&.
etmall’y, the Gre dec® net étam dellateral frem ¢! temer bl carne t ‘or propayment 1 regle ted
,bomcl me_ dgendn en the cu,btomcf \ b1ual mna, the C?rolb H’a tr1¢t fcb?rlct .0, ontﬂctfan fr.
S
ot ofthc Gre%p’ ! temer havebeen tran‘act né wih the Gr.lb for a len€tme, andle e have
ese¥red nireqUent’. I menlernE ereds riR of the Gro'p, ¢ temer are analy ed and eal2Soryed
ascordnE te key faster, Ush a afem& matUriy date and éla}’ oVerdle. The Gre'p ha made
tp a fmentp fev 1 wn jorthe’ 1% ifleant everdle re e Nablc % 30 TUne™2015,
S
Inaccordanee withthe nduwater frem the Gre'p ba edenthea et efa ecnte andjemt ventlre , and

thep reft forcea t of develgmetitprejeet , the Gro%h previde F¥ndie a> eente® andjent vent Ve’ and
5 5 5 55 8 5
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ACCOUNTS PAYABLE

ssont payble 1 a follew -
S S S S

Unit: RMB thousand

30 June 31 DPesemb er
ltem 2015 2014
n.unl‘ I aYable for raw mater nl » resYrement 10,604,888 11,364, 03

S

The aemEefaccoUnt paYable 1 analy eda follow -
S S S S S

Unit: RMB thousand

30 June 31 Desemb er

ltem 2015 2014
thn 1 year (nd Y we) 10,311,332 11,212,24%
Vie 2 year (ndl we) 154,956 43846
210 3 Year® (mnd " wve) 77,675 447834
ver 3 Yeat > 60,925 5%, 75

S
bietal 10,604,888 11,364, 03

S
_at 30 IUne 2015, ascoUnt payable ever 1 Year wiha earrynSame'nt of R _B2 3,556,000 (31 Desember
2014- R_B152,655,000) wer® ma ml YpaYble relat nte off here enSneer n8bM pe . Thepayable, have net

been et dbe e Uethe con trit wnp crwd epthe off here ertneer nSp rejeet U Wil Y t mere thar 1 Year.
5 5 5 N N 5SS

UNDISTRIBUTED PROFITS

Unit: RMB thousand

30 June 31 Pesemb er
Item Note 2015 2014
d;trb “lcdp refi atthebeEnnn& efthe year 16,651,960 14% 313

d> ctpreft atird Yable te harehel der eftheparent
sompany fer the elrreiperod ° 1,518,195 2,4777802
e - ppreratente YpllU re erve - (5,11%)
%e,:? rdpary fare di dendy ayable (1) (833,030) (720,037)
Dndl‘"b utcdp reft at the end efthep erpd (2) 17,337,125 16,651, 60

S S

(1) Dividends of ordinary shares declared during the period

Unit: RMB thousand

30 June 31 Pesemb er
2015 2014
D v idend app revedb U net dedaredat the end ofthey eriod -
Total p I“Qb., eddydend duy nEthep ered 833,030 720,037
5 S

In asserdanee w ih the aep Yeval at the harehel dcr‘ > Zeperal meet ng held on'® TUne 2015, the emp any
pad e h dyidend nthe amelnt of R_B0.31 per hate te the erdmary harchel der on 22 JUy 2015
(2014- R_B0.27p ér  hare). tetall m RM@B33,030,000 (2014- R_B720,037.000).

S

(2)  Undistributed profits at the end of the period

_at 30 TUne 2015, amen& the Unditrb Yed preft , R_B1,006,107,000 r? re ented Wb dare’
U U re erve attrbUYable te the parent comp anyb(3l%6ccmbcr 2014- B1,001,%46000), ef
whieh SR _84.261,000 rep re ented LB dare * Upll re erve appreprated mVilrrent pered (2014-
Rmbloél‘én,oooy > 5% S5 T )
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REVENUE AND COST OF SALES

Unit: RMB thousand

From January rem Janlary

Item to June 2015 ‘r”]nc 2014
Revenle fromp rnepal e crat on 32,109,684 31,505,113
Revenls frem ether gperaton  ° 527,605 541,015

S
Tetal 32,637,289 32.046,12%
ot ef alc femprnepal acraton 27,274,530 26,5 6,154
ot o %ale’ from ether epcraton 244,750 272,436
S S S S

Tetal 27,519,280 26,868,640

There wa_ ne mdw 1d%] con trle on contract whe e revenle amentedte mere than 10% efthe tetal e crat n&

nsemc. > > >

INCOME TAX EXPENSES

Unit: RMB thousand

From January rem Janlary

Item to June 2015 té JUne 2014
Urrent meeme tax eal culatcdba ed on tax law and rclalcd re &Y at on, 428,103 333,707
Movcmcnl n degerred neeme taX 5 (3,035) (401,5 )
Tetal 425,068 (178 2)

Reconeint enbetween neeme tax expen ¢ andassent népreft 1 a follew -

Sy SRS 5
Unit: RMB thousand
From January Jom Jan'ary
Item to June 2015 té JUne 2014
prefibefore meeme tax 2,077,478 1,268,227
Income tax eal ¢Uated at app] 1able tax rate, 645,585 553,6%2
E ffest oftax meent ve 5 (132,602) (174,5 6)
E xpen e net dedUeble fortaxy Yp o E 63,762 55,67
Tneome et bjed tetax (183,584) (232,242)
Tax effest of U 11at wn ofprVDuly nrccognlcdtaxlo e
on degerrediax™ ct 5 55 % (10,950) (, 17
recofniedtax 1.5b 39,193 4%.,044
ﬂnx cffeet of dcductb’](?tqnp erary differenee,
from Unrecofnied deferrediax a et 5 11,395 7881
E fieel oftax rate Shange en deferre®ia (584) 2.313
Tax refind fer meeme tax annll §1 n& (7,147)
thhel dn&tax ferp reft ef fere ifn hel dn compane,
W eUrrentp er 9d > - 3,14
Income tax ofp rev ol Year rever ed jor fore in
heldn€ compane, feecoSt1cda®deme tiere Went enteprie - (342%%85)
S S S S S S S
Inseme tax exp en € 425,068 (17,8 2)

S S







10.

SEGMENT REPORTING

In erder tg a_ e  the cfincnt erfermansee and re, .urcc allesat ion, the Gre'p’ manament revew a et ,
lbite o redinte, expen ¢ and ewecnat nd re, ult of cash c?mcnt re&lany. "lbhcprqparat enba 1 ofbb“c“h
nfetmatien 1 detajeda folT.w - S5 b

S S S

efment a et negUde elrrent a et Ueh a tan€ble a_ et , mtanEble a et , ether len&term a et and

geee vable B W ex e Ude degerred rienic™ax a b(:t and ethePUni]l @cated hea d¥atter a et . eSment PibY 1t e,
ned Ude paYible , bank berrew nE, previ e pesul paYablc and ether 1 ub 11 E of &agh efment, whid
dcfcrrcd neemeXax ] wb 11 e are ex ¢ Ude @ 55 >
b

efment gperat ng re Ut rgpre ent  efment revenle (ndUdn external eperat n€ meeme and mter- eSment
gcratné meeme), off%tllng eSnent expen e, dopreention and amertiaten and mpa fmentle ¢
atirb Uizble te a et of ndwld‘%l e8ment, net® ntcrct c@cndiurc gcncratcé frem bank dopo 1 andb nk
lean attrb Uzb1 8% e  ndy AUl e &nient. Tran, a el on, céndUeed am en8 cgmcnt are Under m 14T hen-related
paﬂ?tranba ol lon semmers nl tcl?nb 5 5 5

cfment mfetmat en a, at and ferthe X menth ended 30 JUne 2015 1 a, fellew -
S S

S N S S N
Energy,
Road ~ chemistry Logistics Elimination
transportation and food Offshore Airport  services and Property Heavy between  Unallocated
Containers vehicles  equipment engineering facilities  equipment Finance  development trucks Others segments items Total
January January January January January January January January January January January January January
Item toJune2015 toJune2015 toJune2015 toJune2015 toJune2015 toJune2015 toJune2015 toJune2015 toJune2015 toJune2015 toJune2015 toJune 2015  toJune 2015
E xernal reven't 117509 6615446 4498517 2,587,488 883084 4,148,284 825,057 238,713 293,853 371,751 - - 32,637,289
Inter- cé'mcnt teven't 303,536 66,669 5915 2455787 - 119,526 - - 102,237 0941 (3644610) - -
olof zlc ffom ma n g etat n 10454994 5416408 3936848 4959077 580479 3912129 263,627 140211 37,033 461202 (3,207478) - 24530
Invc lmcnl n-omc/(lo ¢)na oculc

ndjnll xcnl“rc e 3 176 (1,006) - - 7961 6,494 148,650 (5,830) 3,469 - (150) 15979
o m,armcnll.“ 5,527 24,038 (6,943) (54) 386 3,786 108,790 - - - - - 135,530
D; rcas atwnand am:; fal mopene 193,223 156,965 152,581 116,710 22,876 100,092 114941 3,762 100,768 16,356 - 35,260 1,013,534
Imcrc,)l neome ' B 130,687 30,179 1,47 1043717 983 5,326 83,019 8,082 2,8% 391,070 (579,182) 3n 195,556
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e8ment nfetmat ena_ at and ferthe X menth ended 30 JUne 2014 1 a, fellew -
S S S S S

S S
Unit: RMB thousand
E ncrgy,
Rad  ehem 11ry and B Immatn
mnpoiaton 180 jeed i hore ot W51t between 13nallocalcd
onfa ner vehule ¢q“pment enSnestnd felie e ther ehment, fem, Telal
Tan'r Tan'r Tan'ary Tan‘ary Tan'r Yan'ar Tan'r Tane] Tan'hr Tan‘ary
[tem 10 e 2014 19/%e 2014 1ot 2014  to Yne 2014 to/Une 2014 19 Une 2014 1o Une 2014  1eUne 2014 1 Vne 2014 1 )Une 2014
€ xterpl reven'e H3 754 072 546103 30564 BT 333 LT 32,046,128
Inter- e&ment teven's 07704 125,76 366167 250,140 06581 205121 (4816)
[nve l?ncnl neeme/(lo ¢ ) n
a.‘oete andjomt venl e 2 5% 6331 (45.361) 25,163
)cﬁl m,ﬁ fmentlo_ ¢
Jorlheyernd Al 17468 114 (06225) (34 5,15 7500 3w
Doy reentonandamott 12t n
ehen e ’ 176,001 1106 123174 30368 238 67,33 2343 1560 63241
Intere | neome fom bark dy o 1 36,67 26,467 2 275 145 L3 R0 (06 612 66,121
Interet eipen ¢ " 41743 272 RV I CATK 354 541308 (W06 40817 4750
Tetaprofil(o &) 4173 30 50,4 460 @) 62,651 46T 15046 (GB40) 1268207
Inseme lax expen ¢ 303 2,404 2,00 152 30 uW (B3, 6200 (1732)
eyrofile ¢ ) mmo wns M LA U0l 4406 IMEM 1506 (26 ) LI
Tola et (3760172 1137206 1152056 [STAR0 6))T, 3740 TR 3 T0S6TE34 0TS 04TEEY24 0 TS 48)Ti6

5y
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12.  TOTAL ASSETS LESS CURRENT LIABILITIES

Tetal a_ et

e - Uredntlwbite
| RSS N

Tetal a_ et le  eYrent]ebite
55 S 55 S

Tetal a_ et

e - Sredpilsbite
L % 5

52

Unit: RMB thousand

The Group
30 June 31 Pesemb er
2015 2014
95,593,491 87,776,181
51,085,383 43,340,077
44,508,108 44,436,104

The Company

30 June 31 Pesemb er
2015 2014
24,509,657 22,6852 3



©)

Notes payable issued but not accounted for, outstanding letters of credit issued but undue and
outstanding performance guarantees

The Gre'p dee net recenie b il paYable eor letter of eredi 1 Ued a, o 1. errecy endné
nventer £, advahee te Ypl Br anPnete payable are récofniedat e carl 2r ofthe ate of A very of
Coed an®the matUryy dite oftheb 1] 1 Yed >
S S 5SS

~at 30 JUpe 2015, the Gr.$ hadb i 1 Usdb Y net aecolnted for and .ul‘tandnglcttcr\ of stedi
tofall n& RM156‘5‘8557,000 (31 Peeemb er2014- RM151,412,32'8,000). > >

_at 30 JUpe 2015, I Tand had oY% tandnEbalanee of Elarantee 1 UYedby relevant bank,
tofall n& R_B2 ’8,56’8,00@ of whishbalanee 3fp erjetmanse Elrantee , b 1P E%rantee , and Elarantee®
providedie” Ypler were R_B230,545,000, RMB3O’0 ,000 and RM>1337, 24,000 (ttal balanee a_at
31 Desemb ef 2014- RM13213,%,000). >

_at 30 JUne 2015, the empany had oY% tandnEbalanee of Elarantee
N N

“Uedby relevant bank,
S

1
S5 N
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(1) anenl a_ et at f £ val Ve threUShp reft erle -ma mly dY te the dlp ol ofeqU1y n tr"mcnt
fot tra dn X0, S the eUrrent p er d. 55
2) dvancc te ‘}PI Er - mamly dUe 19 earry-ferward of advancc te $P1 Er  for eq pmcnt
p Ureha, e’ n the prev bu pcrnd Bben reecpt of relevant eg Pmcnt Purcha e n the «¢Urrent
Pcr'db S
3) enEterm reee vable -manly dUe te merea ¢ mthe «ale of fmaneelea ¢ mthe ¢Vrrentp ergd.
5 N 5 S5
(4) Develegment so t ~manly dUe 1g merea ¢ m dCVclqmcnt so t mnthe ¢Urrentper od.
S 5 55
Unit: RMB thousand
,%‘ctuat ion am e Unt
“dP ersenta Se
Liabilities: Note 30 June 2015 30 IYne 2014 Amount %
Current liabilities:
hett-term b orrew ng (1) 16,658,876 11,23 ,527 5,41 ,34 48%
Fatere tpayble 5 (2) 68,255 %5780  (117,525) (63)%
»vdnd gayble (3) 878,901 47, 73 %30, 2% 1,732%
ther ¢Urtent |t 11, (4) 3,670,297 2,452,511 1,217,786 50%
5
Non-current liabilities:
PbentUre payable (5) 458,520 4,455,080 (3, 6,560) ( 0)%
ther cquiy n triment (6) 1,981,143 1, 81,143
5 5
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16.

EVENTS AFTER THE BALANCE SHEET DATE

(1)

()

Progress of the Non-public Additional Issue

The empany reee ved the pproval ef the | Ue of ddj enal  ver ea, 1ted _grei€n hare by
hma Internat ienal rme  enta mer (Gr.‘b) ., 1d, ( hen€!an ,U’I'xe? 0151 . 174 % front the
R on22 7Yy Zdﬁ,P Ur Uant te whieh, the R anp reved the %Pany te 1 U Y te 2%6,0 6,100
add1enal ever ea 11ted fjotei€n hare , all of vghieh are erdmary hare havn®2 par valle of RMBI
ea ch. S80S S S

Completion of the Transaction with CFSE

The anneUneement , namely the nneUneement ef hma Internat ienal rme entamer (Grelp)
o, 1d 1 relat o 1eE nterm nte a orandUn ef _nder tandm& wi < the lipicrncntary
nnl‘“nchCnt eof hma Internat enal W;nc enta mer Egro‘ﬁb) o, td p refat on t ntern€ mte

a M:morandum of decr,tandng \ tMa E and the® nneUneement” of hma Internat enal rme
enta mer, (Gre'p) ‘e, Yd. n relat on t.%cntcrng nte an  «qU1 1ien &eement wth ‘I_ED , were

repee vely di de ed en evember 2014, 21  evember 2014 and 2% Qrlary 2015. The Sempany

prewe cdie ell 1°40% eqUty mteret n lbert efer GmbHtie _E ,%nda een iderat on, <
wel & 1%1 Ue few hare tethe empany’ The new hare tebe L Ued V\}Bl dbe nef le, :lhan 30% ef the
Sou.d \ RN N S

enlar& Lt ‘bl?arc o tal of <
ettan sendien preecdent efthe asqU1 1on ment encd b eve havebeen at1fedandthe aegUi 1ion

wa, comp lcted on”10 71Uy 2015, > >0 >

Immednte]y follew nE complction of the aeg'i tion, Ibert efer GmbHbeeame an a, eented
sompany of B andal e an ndred nen-whelly-ewned b dary efthe empany. ThreU8h |
Tep Gear B. Eﬂ ndred whell Y-ewned b dary ef the ® ’I%Pa“”’ the ompanybccamc the n@c
lar& t harehelder of _E and ewned 1,223,371,430 hare of _E ,accolnt nE for 30% efthe } Ued
Vo \ \ ~5 \
‘ hare® c& tal of E Eat the date of the nneYnedment. ESbesame an a, ,k.catcd umpzﬁ@’ of
the empany. nY @ere’c mthe vet n€ ri€ht of < bythc?ompany ander > Tee Gear B.
% en cemplct on of the a%q“; ten 1 bjed te 2% gegper of RUe 26.1 of The ydc en Takeever
and Mcrgcr, and hare BUybaek of HenS Ken& The 2% eregper 1 ealeUatedba e®on the Jowe ¥
n

peree a% Reldn&b ythe ompanby ander I Tep Gear B'\T n E wihnl2 mb.nth‘ Pr;rt.th%
date of semp lct on of merea € mn relevant vel m ri€ht . S >
S 5

By rder ¢fthe Beard
China International Marine Containers (Group) Co., Ltd.
Li Jianhong
Chairman

HenE Ken& 27 U8Y 12015

N

As at the date of this announcement, the Board comprises; Mr. Li Jianhong (Chairman), Mr. Zhang Liang (Vice
Chairman), Mr. Wang Hong and Mr. Wu Shuxiong as the non-executive Directors;, Mr. Mai Boliang as the executive
Director; Mr. Li Kejun, Mr. Pan Chengwei and Mr. Wong Kwai Huen, Albert as the independent non-executive

Directors.

This announcement contains certain forward-looking statements with respect to the financial position,
financial results and business of the Group. These forward-looking statements are, by their names, subject
to significant risk and uncertainties because they relate to events and depend on circumstances that are
beyond our control. The forward-looking statements reflect the Group’s current views with respect of future
events and are not a guarantee of future performance. Actual results may differ from information contained
in the forward-looking statements.
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